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Axqnonepau ArqnonepHoro o6rqesrsa (NBU II{VEST GROUP)

Mrr nponen v ay$LrrrplllaraeMofi Qlnrancosofi or"reruocrra ArqzoHepHoro o6urecrsa (NBU
INVEST GROUP) (a,anee rro rercq/ - <KorrraHr,rn>), cocrosrqefi zs or.rera o Qr.rnaHcorou
rroloxeHr4rr rro cocro.firrutro Ha 31 aexa6ps 2020 rola, orqera o coBorqrrrrroM AoxoAe, orqera o6
rr3MeHerrrr.f,x B KarrrrTa^e vr oTpteTa o ABrDKeHr4rlr Aer{ercHbrx cpeAcTB 3a roA, 3aKoHrrrzrBrrrr4itcn sa
yKa3arrHyro Aa:ry, a TaKx(e KPaTKOTO Orrld:c; Id.urs" OCrrOBHbtrx uOrrOXerulfi yverrrofi rro^rrTr.rKrlr r4 qpoqllx
rrofl cHrrrelbrrbrx [prrMe qa;wwit.

Onaemcrzeennocrno p-yroeodcmea sa fiuaaacoryo lm.temHocmb

PyxoroAcrso Kouuasrrr Hecer orBercrBerruocr'b sL rroAroroBry r4 AocroBepuoe rrpeAcraBlerrr{e

Aarnrofi $rarranconofi or.rernocrra B coorBercrBzn c Mex<AyHapoArrbrMrr Cr'a:aAapralrtm

@lrrrarrconofi Orqe:rrrocrur, L Tarx(e sa o6ecrreqeulre crrcreMbr Brryrper{Hero Kor{Tpol.f,, Koropyro
pyKoBoAcrBa Konrranrara cqprrler neo6xoArm,rofi aas rroAroroBKur Qrrranconoft or"rernogrra, rre

coAepxarqefi cyruecrrerrrrbrx r4cKalKenuir, Bbr3BaHubrx Morrrerrur4rrecrtsoM z oruz6xofi.

O m eem crn eeaao rzo aldumopo e

Ha;llr' orBercrBerrrrocrb 3aKAroilaercr B BbrparreHrrlr Mrreuug. no Aarrrrofi Qlrrrarrconofi or"lerrrogrra
Ha oc;aon Hyryr rrpoBeAerrHoro HaMrr ayAvrTL. Mrr uponerrtr ay\trr B cqorBercrBri[4 c
MexaynapoarrbrMrl crarrAapruwn aiy$vrrl.,{annrre crarrAaprbr o6rsblBaror Hac BbrrrolrlflTb
gTr.rqecKr4re rpe6onarrr'r.n, 

'.Tilrorie 
rr^aHr'rpoBaTb r,r [poBoAr4Tb ?y$rrT TaKnM o6pasonr, vro6rr

o6ecue.rzrr pa3yMrrFo yBepegr{ocrb B ToM, vro Qrarrarrcor,a.s. oryergocrb rre coAep)Krrr

cyqecrBerruux racnaxenzfi .

Ayarar BKlroqaer Bbrrrolr{errrure nporreAyp A .n rrolfrewvrfi ay\vtropcKrtx AoKa3arelbcrB, rro cyMMaM

yr pacxpbrTr4.f,M znSopnaaur,ru r $zrraHconofi orseTrrocrr{. Brr6parrrrre rporreAypbr 3aBrrcfir or
cfxAerrrr.fl Lygtrropa,Bxlroila.f, orreuKy prrcKoB cy[trecrBerrHbrx r{cKonerrzfi s $zrrarrcouofi
orilerrrocrr4, Bbr3BaHrrblx Morrreurrr4rrecrBoM znr,r orrpr6rofr. llpra orreHKe raru?rx pr4cKoB, c rreAbro

paspa6orrra ayAr4TopcKrrx rporreA,yp, coorBercrByroqrrx o6crostealcrBaM, rro rre c rlelbrc)

BbrpoKerrr{ Mrrerr{.fi o6 eS$ernrorocrrd cr{creMbr Br{yrperrnero KoHTpoA-fl cy6rerra, ayAtrTop

paccMarprrBaer crrcreMy BrryTpeHrrero KoHTpoA-f,, cBf,3anrryro c rroAroroBt<oit w AocroBeprrbrM
rrpeAcraBlerrzeu cy6rerrolr csoefi Qrarrarrconofi or"lerrrogm. Ayanr raxxte BKlrorlaer orrerrKy

lpr.reMleMocrr.r qpr.rMeuf,enrofi yl6rHoir tot:urturra ra o6ocrroBanrrocrr4 Pacrrerrrbrx oqerroK)

cAelaHrrbrx pyroBoAcrtou cy6rerra, arawtne oqer{Ky o6rqero [peAcraBlerrrx $r,rrrarrconofi
OTqETTIOCTI4.

Mrr c.rrrraeM, qro rro^f{eHHbr e H r\Mr ayAr{Topcxr4e Aoxa3arelngrga trnrrorcfl Aocraror{r{brM}r r4

HaAAeXaIIII4MII AA-fi IIpeAOCTaBAeHILfl OCIIOBbI AA.fl BbIpDKeHLIfl I{alIerO ayAI4TopcKOIo MIIeIII{.fl.

Mnenue

flo rraurervry MrreHraro, [prrtaraeMat StwuawcoBaf orqerrrocrb AocroBeprro flpeAcraBlfer Bo Bcex

cyrqecrBeHHbrx acrrerfrax, Qurrrarrconoe rrolo)I(eur4e Kourrarrr,ru rro cocrof,rrulro taLa.31, rcxa6pt 2020

ro4a, SzrrallcoBbre pgynbrarbr r4x Ae.flTelbrrocrrr vr AEur>r.errute Aerre?Krrbrx cpeAcrB 3a roA,

3arorrtrrrBrrrrircs tra yKa3aHrrFo Aa;ry, B coorBercrBzz c &JxayrrapoAHbtrMr,r crara,\LpraMlz

$znancoaofi or"letsocru.

Or.rer HegaBvrcrrMbrx ayArrTop oB

30 uapta 2021*
r.Tarurenl, Pecrrydaura Ys6eKucraH
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AO dBU INVEST GROUPD
Omqem o QuHaHcoeor nono)KeHuu

npl,lM 31 gexa6pn

2020
31 4era6pn

2019
31 4era6pn

20tge mbrcflqax e Y3C

AKTI4BbI

Bneo6opornbre aKT]rBbl

Ocxoaxue cpeAcrBa
HeuarepuanbHbre aKruBbr (HMA)
<DuHaHcoeure rHcrpyMeHTbt, hMepulue
B Hanuqr4e Ang npoAaxu
fl povue AonrocpoqHbre uHBecrilt-lt4 t4

fionrocpovnbre Kan uran bH bre

BnoxeHu9

fionrocpovnaa geOuropcran
3aaonxeHHocTb

I
10

11

12

13

238 460

498 765 027

25 223 816

272 312 301

127 492_

183 763 688

54 818 509

35 884
4 565

67 828371

62 907 390

4 554 149

Jrlroro eneo6oporH bre arTl,t Bbt 796 539 604 238 709 689 135 330 360
O6opormue arrlrBbl
06oporuure 3anacbl
Toproean u npoqan ge6uropcran
3aAOnXeHHOCTb
llpovue o6oporxue Qrnancoeste
aKTtaBbr (uxeecruquu)
,flexexxsre cpe4crBa u ux
OKBIBANEHTbI

l'lroro o6oporn ue aKTn Bbl

14

15

16

17

19 826 045

8 469 285

45 401 835

119 178 446

192 875 611

6 889

6 644 053

53 218 813

40 056 271

99 926 026

6 051

I 027 796

62997 892

54 431 945

126 463684
hTOfO AKTl,lBbl 989 415 215 338 635 715 261 794044
KANNTAII
Axquonepnuil xanutan
Hepacnpegefi eHHat n puSutnu

18 962274 063
25 067 630

325 219 778

13 270 756
258 041 066

3 745 058

}ITOTO KANTTAII 987 341 693 338 490 534 261 786 123
OEfl3ATETIbCTBA
flonrocpov x sre o6Rgaren bcrBa
Ornoxenn ue o6gearen ucrea

flonrocpov nHe 6aH xogcKfi e Kpe]qurbr

hroro AonrocpoqHbre
o6ssarenscraa
KparrocpovH He o6nsarerbcrBa
Kparrocpovnue o6ngarefl bcrBa no
Kpe4nraM u gailuana

llpovre orcpoqeHHbre o6cgatenuctea
Toproean u npoqae KpeA[ropcKae
3aAOnXeHHOCTb

flonyvennue aBaHcbl

Teryqee o6RgatenscrBo no HanoraM
n ane6ogxernuu Sox4an

19

19

19

142 964

518 666

1 411 892

22942

362

121 877

6 974

362

585

l,lroro rparrocpoq H bte
o6nsarenucrea 2073 522 145 181 7 921

rTOTO OER3ATENbCTBA 2073 522 145 181 7 921

]4TOFO OEf,3ATE'IbCTBA H
KANl4TAfl

989 415214 338 635 715 261 794044

YrsepxAeHo u no.qnucaHo or r4MeHil Pyxoao4crea Konananru 30 nltapra 2021 roaa.

Kypana6aea A.K.
flpegcegarenu fl paanenun

AxraeAos 5.M.
l-naexHil 6yxranrep

flprnaraeraure nprMeqaHxn xa crp.5 - 28 senctorcc HeorbeMneMoi ,{acrup uacrosu{efi Sunaxcoaofi orqerHocnr.



AO KNBU INVEST GROUPD
Omqem o coeoKynHou doxode

e mHcseax e Y3C npl|M 2020 2019 2018

Bsrpyvxa

Ce6ecrounaocrb npoAax

Banoaas npn6unu

3arparu xa c6um

A4u u H ucrpar[BHbre pacxoAbr

flpovue onepaqfi oHHbre pacxoAbl

flpovue onepaqiloHHbre Aoxolqbl

20

20
20

21

(103 387)

(4 313 647)
(601 861)

12462649

(1 640)

(2 713 365)
(487 025)

3 887 520

(2203 694)
(380 713)

899 795

Onepaquonnan npr6rms

Orxaxcoeue Aoxo,qbl

(Y6uror)floxoA or nepeoqeHKil uxocrpannoI
BaflpTbl

Pacxo4ur B BuAe npoqeHroB

7 443754

18723 522

685 490 (1 684 612)

11 307 387 3 790 553

flpr,r6umu Ao Hanoroo6noxer rs

Pacxo,qu no Haflory na npu6unu 22

26 167 276

3 040 490

11992877

86 540

2105941

35 854

flpr6umu 3a rog 23 126786 {1 906 337 2 070 088

Ilpowi coBoKynHHfi AoxoA 3a rog

ITOrO COBOKynHb[4 AOXOA 3A
roA 23 126786 11 906 337 2 070 088

flpnnaraeuute npnMeqaHnn na crp.S -28senarctca HeorbeMreMofi qacrup nacronqefi $nxaxcoeofi orqerHocryt. 
2



AO dBU INVEST GROUPD
Omqem o6 usuenenuu Kanumana

Ilpr,ru Axqroneprufi HepacnpegeneH-
Kanlran nan npl6sms

l4roro
KannTaIae mbrcflqax e Y3C

Ocraror na 31 Aera6pn 2018 ro4a 258 041 066 3 745 058 261786123

[1pu6unu 3a ro4 11 906 337 11 906 337

lrlroro coaorynnuil goxog sa 2019 ro4 11 906 337 11 906 337

.[nengen4u o6usenex Frure

fl pov ue ucTor{ H14K14 sopr'ir u poeax rn
co6creeFrHoro Kanurana 67 178712

(1 e66 583) (1 966 583)

(414 056) 67 592768

Ocraror na 31 Aera6pn 2019 ro4a 325219778 13270756 338 490 533

flpu6unu 3a roA 23126786 23126786

l4roro coaorynnufi .qoxo,q ea2020 roA 23126786 23126786

AuauAeHAu o6rReneFrHHe

fl pov ue ucror{H r4Kr4 $opnau poaax un
co6creeHxoro Kanurara 637 054285

(1 1 31 1 021) (1 1 31 I 021)

(18 891) 637 035 394

Ocrarox na 31 Aera6pn 2020 ro4a 962274063 25 067 629 987 341 692

flpunaraeuue nplrMeqaHrn Ha crp.S -2Snanatorca HeorbeMreMofi qacrrro Hacronqefi Sunancoaofi orqerHocrlt. 
3



AO KNBU INYESI GROUPD
Omqem o ilewKeHuu de,te;liffibtx cpedcme

e mbrcnqax e Y3C

flenxenue AeHexHbtx cpegcrB or onepaqnoxxofi
genTenb]rocrx

f'locrynnenne or npoAaxil ToBapoB n ycnyr
Bunnaru 3a nonyqeHHue TM3 u roBapbt, ycnyrta
Bunnaru corpy.qHuKaM I or uxuueHn
f'lpovue nocrynneHun 14 Bbtnnaru B onepaquonxofi
AegTen bHocTt4, ql,tcTbte

Bunnaqennufi nanor na npu6unu (aosrueqennurfi)
BHnnaqeHHbre npoqile HanorLl

1 671 362
(60e 330)

(2 e1e 9e8)

166 805 906

(3 040 4e0)

257 734
(457 876)

(1 642 4e3)

7 614 208

(2 017 063)

9ncran cyMMa AeHexHbtx cpegcrB or onepaqronnofi
AeRTeIbHOCTl,l

161 907 450 3 754 510

,E[enxen ne AeHexffi brx cpeAcrB or t! H Becr]t qron nofi
AefTeJ|bHocTtl
l-lpuo6perentan sa BbrqeroM nocrynnenufi or npo.qax
ocHoBHbrx cpe.qcTB 61 424

9rcraR cyMMa geHexHbrx cpeAGTB, l,tcnonb3oBaHHbtx B
rHBecrr,rqr,rounoi AeqrerbHocrl,l

161 907 450 3 815 934

fiarxenre AeHexHbtx cpeAcrB or $nnancoeoil
AerTenbHocTtl
fl poqenru nonyqeHHbre (aurnnavennure)

AueuAeHAu nonyqeHHbre (aunnavennure)

flenexnue nocrynneHre or BbrnycKa arquft

,flenexnute Bbtnnarbt yl Bbtnflarbt no Aonrocpor{HbtM tl
KparKocpor'rHbrM Kpe4uram u gailuarr,t

flenexnute nocrynneHun t4 Bbtnflarbr no AonrocpoqHbtM tl
KparKocpoqHbrM Kpe,q!4raM u eafr MaM

f'lpovne nocrynneHus 14 Bbrnnarbr B onepalluornofi
AeRTenbHocTt4, qucTbte

3anMcreoaaHnF nonyqeHHbre

57 074 134 19 983 926

(140 205 028) (38 023 091)

(6 300) (111 631)

9rcras cyuma AeHexHbrx cpeAcrB, xcnorb3oBaHHbtx B

Qrnaxcoeofi Aenrenrnocrr
(83 137 194) (18 150 796)

Bnltsnne ueMeHeHuil o6MeHHoro Kypca Bantor Ha fleHexHbre
cpeAcTBa r ux SKBuBaneHTbl

9ucroe yBenxqeHle (yuexuuenre) a AeHexHbrx
cpeAcTBax lt ltx 3KBl,tBaneHTax

78770256 (14334862)

f[enexnue cpegcrBa rr ]rx oKBr,rBareHTbt Ha Haqaro ro4a 40056271 54431 945

f[enexnure cpeAcrBa ]r ]rx oKBr,rBaneHTbr Ha KoHeq roAa 17 119 178 46 40 056 271

llpunaraeuute nphMeqaHrn xa crp.S - 28 qenslorce HeorbeMneuoi ,{acrulo xacronu.lei QuHaHcoeofi orqerHocrn. 
4



AO KNBU INYESI GROUPD
flpuueuanun K QuHaHcoeoil omqemHocmu - J|dexa6pn 2020 eoda

1 O6rque cBeAeHxr o Kounannunee Aef,TerbHocrr
Hacronqan $unancoaan orqerHocrb noAforoBneHa B coorBercrBr4t4 c MeMyHapoAHbrMl4 craHAapraMu
$unancoeoil orqerxocru (MCOO) sa ro4, 3aKoHr{r4Brur4ficc 31 4era6pn 2020 ro1a,4nn ArquoxepHoro
o6ulecrea (NBU INVEST GROUP> (4anee - "KoMnaHilR").

OpranuoaquoHHo-npaBoBan SopMa - ArquonepHoe O6ulecreo. Ycras AO e Hoeofi peAaKqilil yrBepxgeH
peueHueM eAnHoro aKquoHepa ot 24.11.20_20 roAa, 3aperucrpl,rpoBaH l-lexrporu rocyAapcrBeHHbtx ycnyr
Mnpa6a4croro pafiona r.Taulxenra or 01.12.2020 ro1a.

Cornacxo Ycraaa YcraeHHfi $oxg onpeAefleH B pa3Mepe 962274063 000 y3C, xorrauHanbHae
cror,fMocrb o4nofi aKlll,il,t 1 000 y3C, Bcero npocrurx axqnfi 962274 063 r.lJr.

f'fo cocrosxrp xa 31 Aera6pn 2020r. e.qilHcrBeHHbrM aKl$4oHepona Kon,tnanilta qBngerce:

2019
o/o

Arqnonep
AO < Haqnonanun ui 6an x aneulxeoKoHoM t4qecrofi genren bHocrr4

2020
%

Yg6exncran>> 100,00 100,00

Llroro 100,00 100,00

Ocuoenag degmentuocrna. OcHoenofi au4 AetrerlbHocrr4 FBrflercn npe4ocraBneHue uHBecrurlr,roHHbrx 14

$unancoeux ycnyr.

Apuduuecxuil adpec u Mecmo ocyulecmenenus desmerrbHocmu.lOpngnvecruil agpec Konananuu - :

uHAeKc 100060, r.Taulxenr, Mnpa6a4cxrfi pafion, yn. fl.|-ynnruoaa, Ao[,] gS.

Banrcma npedcmaeneHufl omqemHocmu. Ecnu ne yKa3aHo uHaqe, noKa3areflu Aannofi $nnancoaofi
orqerHocrr4 BbrpaxeHbr e ye6ercrux cyMax ((y3C>).

2 Sroxoultqecrae cpeAa, e roropoi Kounanus ocyqecrBnf,er cBoxl AesrerbHocrb

Pecny6nuxa Ys6exucmaa. Hecuorpn na o6qee ynyquJeHue oKoHoMuqecxoil cnryaquu 3a nocnelqHre
roAbt B Pecny6ntare Ys6exucrax, crpaHa no-npexHeMy nponBnnerxapaKrepHure oco6ennocrl4, nptacyulne
pa3BuBalolqnMcfl pHHKaM.

<DuHaHcoeoe nonoxeHue Kounannr u p$ynbrarbr AesrenbHocrr4 6ynyr npo4onxarb HaxoAnrbcs noA
Bflr4nHneM 6ygyqux nor[Tr4qecKux 14 gKoHoMuqecKnx co6urufi e Pecny6nure Yg6exucraH, BKnpqaF
npuMeHeHile cyqecrBylou{ero u 6yayulero 3aKoHo.qarenbcrBa u HanoroBoro perynupoBaHilq.

Knto.{eesre oKoHoMr4qecKue noKa3arenu Vs6exucraHa a 2020 rogy:

. lrlx$nqLlus: 11,1% (2019: 15,2o/o)
o O$uquanuxurfi o6uennufi Kypc Ha 31 4era6pa 2020 ropa:1 gonnap CIIJA = 10 476,92Y9C

(31 Rexa6pc 2A19:l Aonnap CUIA = 9 506,0 y3C)
. Poct BBI-I: 1,6% (2019:5,5%)



AO KNBU INVEST GROUPD
llpuueuanun r Suuaucoeot omqemHocmu - 316exa6pn 2020 eoda
3 Ocxoexbte nonoxeHltn yqerHoi nonnrnrn

ocnoea cocmaeneHus omqemHocmu. Hacrorqan Sunancoaan orqerHocrb noAroroBneHa B
coorBercrBl4t4 c MeXAyHapoAHbtMt4 craHAapraMu $unancoeofi orqerfiocrra (<MCOO>) na ocnoee npaBnrr
yqera no nepBoHaqanuno[ crouuocrr npno6pereHue, 3a ucKnpqenueu $nnaHcoBbtx t4HcrpyMeHToB,
nepBoHaqanbHoe npu3HaHue KoTopblx ocyulecTBneeTce no cnpaBeAflheofi cro[Mocru. n'punqyrnui
yqeTHOH noflrlTtlKl,l, l,lcnOn$oBaHHHe npu no.qrOToBKe.qaHHoil $rnaHcoeofi otqerxocru, npe4craBneHbl
nnxe. .Qaxnble nofloxeHun yverxofi norltruKt4 nocneAoBarenbHo npuMeHgnucb no orHouJeHilp Ko BceM
npeAcraBneHHblM B orqerHocrl4 nepuoAaM, ecrr He yKa3aHo hHaqe (cru. flprarvrevanrae 5).
f'lo4roroera Sunaxcoaofi orqerxocrr,t no MCoo rpeOyer ilcnonusoBaHus HeKoropux eaxnefiumx
6yxranrepcKvtx oqeHoK. Kponae roro, pyKoBo{_crBy nb_o6lo4rar.,to nonararbcfi Ha cBolr cyxAeHre npr
npnMeHeHiln yvernoi nonuruKl4 Kounanun. O6nacrn 6yxranrepcKoro yqera, npe4nonararoque 6onbe
BblcoKylo creneHb oqeHKn ufl[ cnoxHocrlr, a raloKe o6nacru, B Koropbtx Aonyu{eHnn n oLleHK[ sBnflorcq
cyulecrBeHHbtMu AnF $unancoaoil or,{er{ocril, yKa3aHH e flpunaevanuu 4.

Or Kounanun-^rpe6yercfl BeiqeHue 6yxranrepcKr4x 3annceil u no4roroBKa MecrHofi 6yxranrepcrofi
orqerHocrl4 e Y3C t4 B coorBer_crauu c llpaaunaMu Yqera u Or.{etHocru. flannaa$unancoaas orqerHocrb
ocHoBblBaercF Ha MecrHblx 6yxranrepcKt4x 3anilcFx 14 cKoppeKrupoBaHo Ane coorBercrBt4r c MCOO.
OcxoeFtHe KopperrupoBKu orHocercf, K npugHaHuto Aoxo4a, oqeHKe ocHoBHbtx cpeAcrB, $unancoaux
l4HCTpyMeHTOB, pe3epBax U OTnOXeHHOM Hanore.

tDunancoeue uHcmpyMeHmbl - ocHoeHbre nodxodtt K oqeHne. <DuHaHcoeure uHcrpyMeHTbl
orpaxapTcg no cnpaBeAnileoil cro]4Mocfl4, nepBoHaqaruxofi crounaocru nnu aMopruerapo-eannoil
crotlMocTt4 B 3aBl,lctlMocrl,l or nx rnaccuQuKaq'lil. Huxe npegcraBneHo onl,|caHl4e grt,|x MeroAoB oqeHKu.

Cnpaeednuean cmouMocmb - gro cyMMa, Ha Koropyro MoxHo o6ruexnru aKTLTB unil nocpe4crBou roropoi
MoxHo yperyn[poBars o6ssarenbcrBo np14 coBepueHill4 cAenKu Ha pblHoqHbx ycnoBunx MeXAy xopoulo
ocBeAoMneHHbtMt4, He3aBhcnMbtMI cropoHaMr, 4eficrayrcqunar Ha 4o6poaonunofi ocHoBe.
Cnpaee4nnaae crot4Mofib npeAcraBnser co6oil reKyu{y}o qeHy cnpoca Ha Suxancoeue aKr}tBbt tl
reKyu{y}o qeHy npe}qfloxeHiltl xa $unaxcoeste o6qearenbcrBa, Kort4pyeMbte Ha aKTt4BHorvr punre. B
orHoueH1,|!l aKrnBoB n o6sgareflbcrB c B3ailMHo KoMneHcupyotql4M pl,tcKoM Kon,|nannra Moxer
ucnorlb3oBarb cpeAHepblHoqHbte qeHbl Ans onpeAeneHuf, cnpaBeAnuaoil crou[rocru no3uqr4i c egauntFlo
KoMneHcltpylol4t4MH pl,lcKaMu u npnMeHFTu r.{]4croil orrpurofi no3Hlll4t4 cooTBercrBy]ot4yto qeHy cnpoca
unu qeHy npeAnoxeHne.

OnHaHcosuI uncrpynaeHr sBneercs Korr,rpyeMbrM Ha aKT[BHoM pbtHKe, ecnu Korl4poBKr4 MoxHo cao6ogno
14 peryflflpHo nofly'.{t4Tb Ha 6upxe ilnil or Apyrofi opraHrcaquil, npu groM TaKre Kol4poBKr4 npe.qcraBnffpr
co6oil pe3ynbrar peanbHbtx n perynepHbrx cAefloK, ocyqecrBnneMbrx Ha pbtHorlHbtx ycnoBnrx.

finn onpe4eneHus cnpaBeAn[Boil cronuocru HeKoropbrx $nnancoBblx r4HcrpyMeHToB, no KoropbtM
orcfrcrByer unSopuaqrn o pbtHot{Hbrx qeHax t,tg BHe[lHl,tx r,rcroqHuKoB, hcnonb3ytorcfl TaK[e Mero]qbl
oqeHKu, KaK MoAenb AucKoHTl4poBaHHblx AeHexHbrx noroKoB, MoAenil, ocHoBbtBa|ouiuecfl na uuQoprraaqnn
o HeAaBH[x c4eflKax MexAy He3aBuo4MbrMt4 cropoHaMu, a raKxe aHanu3 $nnancoeofi un$opuaquu o6
o6terrax uHBecr[poBaHuq. llpuuenenre MeroAoB oqeHKu Moxer norpe6oearu gonyulenufi, He
noAKpenneHnux na6nrcAaeMbrMr4 pblHoqHbrMl4 AaHHbtMt4. B gannofi Qnnancoaoil or,{erHoctl,t cAenaHbl
coorBercrByror4ue pacKpbrrt4s, ecnt,t il3MeHeHuF np6oro ug AaHHbtx gonyr4enrafi Ha Bo3MoxHylo
anbrepHarnBy npuBegyr K cyqecrBeHHbrM r43MeHeHnFM npu6unu, Aoxo.qoB, o6ulei cyMMu aKTLIBoB unll
o6sgarenucre.

IlepeonauanbHafl cmouMocmb npeqcraBnser co6ofi cyMMy ynnaqeHHblx AeHexHbrx cpeAcrB nnu nx
gKB[BafleHTOB, tltltl CnpaBeAnrByrc CTOI4MOCTb npoqux peCypCOB, npe.qOCTaBneHHbtx 4nn npUO6peTeHUg
aKT[Ba Ha Aary noKynK[, 14 BKnpqaer 3ampamH no cdenxe. Oqenra no nepBoHaqanuxoil crouMocrt4
npnMeHgercs ronbKo B orHoueHuu 14HBecrur-luil a goneeure uHcrpyMeHTu, Koropbte He uMetor pbtHor{Hbtx
Korr4poBoK u cnpaBe.qnuBar crot4Mocrb Koropbx He Moxer 6uru HaAexHo oqeHeHa, u B orHoueHuu
npo,l3Bo.qHbx t4HcTpyMeHToB, KoTopbre npuBf,3aHbr K TaKUM AoneBbrM r4HcTpyMeHTaM, He UMelOUll,tM
KOTT4pOBOK Ha OTKpbTTOM pbrHKe, n nOAneXaT noraueHulo raKuMl4 AoneBbtMr4 l4HcrpyMeHTaMu.

Sampamu no c)enxe nBnflrorcn AonoflH[TenbHbrMr4 3arparaMn, orHocfllrll4Mr4cs K npno6perenun,
BblnycKy unu eutOurtvlto $nnancoBoro uHcrpyMeHTa. flononnurenbHbte garparbt - gro 3arparu, Koropbte
ne 6snu 6u nonecenbr, ecnr4 6u c.qenxa He cocroflflacu. 3arparur no cAenKe Bt<ntoqator BmHarpa4eHue
t4 KoMr4cct4oHHbre, ynnaqeHHbre areHraM (ernrcvan corpyAHr4KoB, Bbtcrynaloult4x B KaqecrBe roproBbtx
arerroe), KoHcynbraHrau, 6poxepaM t,r AhnepaM, c6opur, ynflaq[BaeMble perynupy]oult4M opraHaM u

$on4oauu 6upxau, a rapKe Hanorn n c6oput, 83taMaeMbre npta neperqaqe npaBa co6creeHHocrn. 3arparu
no cAenKe He BKrloqarclr npeMnu tanr4 AncKoHTbr no AonroBbrM o6n3arenucrBaM, 3arparbt Ha

QunancupoBaHue, BHyrpeHHne aAMuHt4crparuBHbre pacxoAbr unu 3arparbt Ha xpaHeHne.
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3 OcnoeHbre nonoxeHxr yqerHofi nonnrrrt (llpogonxenr,re)

AuopmusupoeaHHae cmouMocmb npeAcraBflser co6ofi nepBoHaqanbHyp croylMocrb ,rHcrpyMeHTa 3a
BblqeroM Bbtnnar ocHoBHoro Aonra, Ho BKnpqan HaqilcneHHbte npoLleHTH, a AnF Snnancoeutx aKTrBoB -
3a BblqeroM np6oro yMeHbueHufl crol4Mocrr4 B pe3ynbrare noHeceHHbtx yourros or o6ecqenenuR.
Haqucnennure npoqeHTbr BKntoqator aMoprr43all[ro orfloxeHHbtx npu nepBoHaqarbHoM np[3HaH[]t 3arpar
no cAenKe, a TaPKe np6stx npeunfi un[ AucKoHTa or cyMMbr noraueHng c ucnonb3oBaHueM MeroAa
sS$erruenofi craeru npoqeHra. Haqucnennure npoueHTHbre ,qoxoAbt u HaqucneHHbte npoqeHTHbre
pacxo.qbt, BKntovan HaqtacrleHHHil rynonxuril Aoxog u aMoprt43t4poaannutfi flucKoHT Hnn npeMuto (axnnvar
oTnoxeHHyp npu nepBoHaqanbHoM npu3HaHuu KoMl4ocl'tto, npu Hanuqru raroeofi), He nOKagbtBaloTCF
orAeflbHo, a BKnpqarcTcs e 6anaHcoBylo crol4Mocrb coorBercrBytot4t4x crarefi aKTuBoB I O6Rgarenucte
B orqere o $unancoaoM nonoxeHilta.

Memod eQQexmuenoil cmaeKu npoqeHma- sro Mero.q npu3HaHtan npoqeHrHbtx AoxoAoB vnn
npoqeHTHbtx pacxoAoB B Te'.{eHhe coorBercrBylou{ero nep[oAa c Llenbp o6ecneqenus noctosnsoil
npoqexrxoi craBKu B Kax(AoM nep[oAe (eSSerrnanofi crasru npoqenra) na 6anancoByto crorlMocrb
[HcrpyMeHTa. go$emuBHas craBKa npoqeHra - gro craBKa, Koropae ror{Ho Ar4cKoHrl4pyer pacqerHbte
6yAyulue AeHexHbte Bbtnnarbt tanu nocrynnenun (ne BKnpqae 6y.qyu]ue y6urru no KpeAuraM) a revexue
oxrAaeMoro cpoKa 4eftcranR $unaxcoeoro hHcrpyMeHTa unu, B coorBercrByrollytx cnyqarx, B TeqeHre
6onee KoporKoro cpoKa, Ao .{ncrofi 6anaHcoeoil crovrMocrr,l Qunancoaoro uHcrpyMenra. e$$errrvBHaA
craBKa npoqeHTa hcnonb3yeTcH Ang A'|cKoHrt/lpoBaHug AeHeXHbrX nOTOKOB nO rHCTpyMeHTaM C
nnaeanqeil craexoil Ao cne4ylotqefi flaru u3MeHeH[e npoqeHra, 3a ucKnpqeHueM npeMur tann AucKoHra,
Koropbfe orpaxapr rpe4urnufi cnpe4 no nnaBatoqeil cragxe, yxasannoil AnR .qaHHoro uHcrpyMeHTa, nnu
no Apyr[M nepeMeHHblu Qaxropau, He ycTaHaBfluBaeMbrM B 3aBrCuMOCTl4 OT pbtHOqHOrO 3HaqeHufl.

Tarne npeMuu unt,t AucKoHru aMoprt43t4pyrorcs Ha npornxeHnu Bcero oxu4aeMoro cpoKa o6paqenun
t4HcrpyMeHTa. Pacqer AucKoHTt4poeaHFrofi crottMocrr4 BKnloqaer Bce KoMr4ccl4oHHbte, BbtnnaqeHHbr.. unt1
nonyqeHHbre cropoHaMu KoHrpaKra, cocraBrflror4ue HeorbeMneMyp uacru e$SeKr[axofi craBK]l
npoqeHra.

KnaccuSuxaqun $unaHcoebtx aKmueoe. <D[Haxcoeure aKTuBbr rnaccraSraqupylorcn no Kareropux
gailuur u 4e6uropcKafl 3aAonxeHHocrb.

Kareropnn <<sailMbt u dedumopcxas sa)onxeHHocmb>> nperqcraBnner co6ofi He Kort4pytou{Hecn Ha
aKTUBHoM pHHKe Henpou3BoAnue $nnancoBbre aKTLrBbr c SrarcrapoBaHHbrMt4 nnt4 onperqenneMbtMtl
nnarexaM[, 3a ucKn]oqeHueM Tex u3 Ht1x, Koropbre Kounanug HaMepeHa npo4arb e 6nuxafiuetl
6y4yqeu.

IhaccuSuxaqua $unancoebtx o6nsamentcme. OrHaHcoBHe o6Roarenucrea xnaccursltllnpytorcfl no
KaK npoque $nnancoaue o6neareflbcrBa. l-lpovue $uxaxcoaue o6ssarerbcrBa orpaxaprcfl no
aMoprr4314poeaFrxoi cro14Mocrt4.

flepeonauananoe npu3HaHue Qunancoeatx uHcmpyMeHmoe. Ounancoaure ilHcrpyMeHTbl
nepBoHaqanbHo yr{r4TbrBaprcs no cnpaBeAnuaoil crol4Mocrl4 nntoc noHeceHHbte 3arparbt no cAenKe.
Haunyvuuuu noATBepx(AeHileM cnpaBeAnueoi cror4Mocrt4 npta nepBoHaqanbHoM npu3HaHuu sBnnercs
LleHa c4enKn. flpr6unu unn y6stror yqhrbrBaercfl B MoMeHr nepBoHaqanbHoro nplt3HaHufl TonbKo B ToM
cnyr{ae, ecnil MeXAy cnpaBeAflrlBofi crouuocruo u qenoil cAenKu cyqecrByer pa3H}rqa, Koropas Moxer
6uru no4raepxgeHa ApyrilMu xa6nrc4aenabtMr4 B .qannuil MoMeHT Ha pHHKe cAenKaMu c aHanoruqHbtM

SrxaxcoaurM r4HcrpyMeHToM tanI oqeHoqHbtM MeroAoM, B KoropoM B KaqecrBe BxoAfllr.l4x nepeMeHHbtx
ucnon u3ytorcg r,tcKntoq uren bHo Qamuvecrue .qaH H bte pbt H KoB.

lloxynxa unu npo4axa QnnancoBbrx aKruBoB, nepeAaqa Koropbrx npe4ycMarpuBaercs B cpoKu,
ycraHoBneHHbre 3aKoHo4arenbHo un[ npaBilnaMu AaHHoro pbrHKa (norynxa Lr npoAaxa Ha craHAaprHbtx
ycnoernx), npu3Haprcs Ha Aary coBepueHhn cAenKu, T.e. Ha Aary, Kor4a KounanrR npllHflna Ha ce6q
o6ngarenucrBo nepeAaru Sunancoauil aKrhs. Bce 4pyrue onepaquu no npuo6pereHup npn3Halorcf,,
Korga KoMnaHuq craHoBl4Tcs cropoHoft 4oroeopa B orHo[leHnu.qaHHoro Suxancoeoro uHcrpyMeHTa.

llpexpaqeuue npulHaHun Sunancoebx aKmueoe. KounanuR npeKpaqaer yqr4rbrBarb Qunancoeue
aKTnBbt, (a) ror4a oru aKTt,rBbr noraureHbr unh npaBa Ha AeHexHbre noroKr,l, cBR3aHHbte c ort4Mn aKTilBaM[,
ilcreKflil, Nnu (6) Konananus nepegana npaBa Ha AeHexHbre noroKl,r or SunancoBbx aKTHBoB r4nr4

3aKnloquna cornaueHue o nepeAaqe, il npn erou (i) TapKe nepegana Fce cyqecrBeHHbre pucKr4 t,r BbtroAbt,
cBF3aHHble c BnaAeHneM grr4Mr4 aKThBaMr, unu (ii) He nepeAana r,t ne coxpaHuna Bce cyu.lecrBeHHbte
pncKn v BbrroAbr, cBF3aHHbre c BflaAeHneM 9r14Ml4 aKT]4BaMt4, Ho yrpaTufla npaBo KoHTponf B oTHoueHuu
AaHHbrx aKTIBOB.

Konrponu coxpaHneTcg B ToM cnyqae, ecnu KoHTpareHT He uMeeT npaffit,ti.recKofi eogrvroxt-locTu npoAaTb
He3aBUCr,rMO[ rperuefr cropoHe paccMarpnBaeuuil amnB KaK eAuHoe qenoe 6es Fteo6xoAt4Mocrr4
Hano)KeHue,qon on H nren bH brx orpa H uqennh Ha n po4axy.
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3 OcHoeHbte noroxeHns yqerHoi nonurrxu (l'lpogonxexue)
ocnoenarc cpedcmea. octtosFrHe cpeAcrBa orpaxarclrcff no crot4Mocru npvro6pereHyre, 3a BblqeroM
HaKOnneHHOrO U3HOCa U p$epBa nOA OoecueHeHue (rau, r4e ero neo6xogr,ruo).

3arparu xa naenxrfi peMoHT u rexo6cnyxuBaHue orHocflTcfl Ha pacxo.qbt reKyu{ero nep[oAa. 3arparu na
3aMeHy KpynHblx y3noB unu KoMnoHeHroB ocHoBHbrx cpeAcTB Kannranu3upylorcn np14 oAHoBpeMeHHOM
cnncatnv noAnexaulytx gaMeHeqacrefi .

Ha xoneq KaXAoro orqerHoro nep[oAa pyKoBo4crBo onpeAenner Haflhquie npt,tsHaKoB o6ecqenenuR
ocHoBHblx cpelqcrB. EcnI aHReneH xorq 6ut ogux raroil npnaxaK, pyKoBo.qcrBo oLleH[Baer Bo3Mer4aeMyK)
cyMMy, Koropafl onpeAenFercfl KaK nauoonuulaf, n3 AByx BerrLrqilH: cnpaBeAflLrBafl cror,lMocrb 3a Bbl'.{eroM
3aTpaT Ha npoAaxy aKTuBa n cTol4MocTb, nonyqeHHar oT ero hcnonb3oBaHuF.

EanaHcoaaq crot4Mocrb aKTuBa yMeHbulaercn Ao Bo3Meu.laeMofi cynanau; y6uror or o6ecqenenun
orpaxaercfl e npu6unu unu y6urxe 3a roA. Y6urox or o6ecqeneHRn aKr]4ea, np[3HaHHuil e npournure
orqerHble nepl4oAbl, cropHt4pyercn (npn neo6xoguuocru), ecnu npou3ouno u3MeHeH]4e pacqerHbrx
oqeHoK, l4cnonb3oBaHHbtx np14 onpe.qeneH14il cror4Mocr[ or ucnonb3oBaHuF aKTuBa nu6o ero
cnpaBeAnnBofi crounltocrr 3a BbrLreroM 3arpar Ha npoAaxy.

flpr6utnu unu y6urox or gH6urrq ocHoBHbrx cpeAcrB onpeAeneercn KaK pa3Huqa Mexgy nonyvenxoil
eupyurofi or npoAaxu u uxSanaHcoeoil cro]4t\Iocrbro 14 orpaxaercn e npr6unu unu y6urre sa roA.

Auopmusaqun. Auopru3aqun npoq[x o6beKroB ocHoBHux cpe.qcrB paccqurblBaercs nrneilnun,1
Mero,qoM nyreM paBHoMepHoro cnucaHu9 nx nepaonavanuxofi cror,tMocfl,l flo nuxsugaqronnoil
cTor4MocTl4 B TeqeHue cpoKa ux none3Horo ucnonb3oBaHilg, a hMeHHo:

SAaHt,lq
Maurunu u o6opygoaaxrn
Me6enu, oQr,rcxoe u KoMnbprepnoe o6opy4oBaH tae

Tpaxcnoprubre cpeAcrBa
Cfinoeue Maul]rHbr u o6opy4oeaxue
flpovue ocHoBHbre cpe4crBa

flnren4aquoHHas crouMocrb aKTuBa npeAcraBnser co6oil oxu.qaeMyp cyMMy, Koropylo Kon,tnaxus Morna
6u nonyvnrb B Hacrogl{uil uon,lenr or npoAax[ aKTnBa 3a BblqeToM pacqerHbtx 3arpar Ha npoAaxy
l4cxoAF u3 npe.qnonoxeH[9, qTo Bo3pacr aKTuBa u ero rexHHqecKoe cocTogHne yxe cooTBercTByeT
oxuAaeMoMy B KoHqe cpoKa ero none3Horo ucnonu3oBaHun. Jlnxeu4aqnonnan crot4Mocrb aKTuBoB 14

cpoKr4 t4x none3Horo ucnonb3oBaHlre nepecMarp[Baprcn 14, npu Heo6xoAl4Mocl4, KoppeKrupylorcs Ha
Ka)|(qylo orqerHyp Aary.

Toeapno-uamepuanbHbrc sanacbr. 3anacu yr.r4TbrBatorcfl no HanMeHbtueil us 4ayx BennqnH:
Qarruvecroil ce6ecrouutocrvt 14 qucrofi qeHH peanh3aqnu. flpu ornycxe sanacoB B npot,tsBogcrBo I l4HoM
eul6urun ux oqeHKa npou3Bo4r4rce no Mero,qy cpeAHemBeurennoi. 9ucran qeHa peaflllgaqtlu - gro
pacqeTHaF qeHa npoAaxu B npoqecce o6ur.{Hofi 4enrenunocr[ 3a BbtqeroM pacqerHbtx pacxoAoB Ha
3aBepujeHue npou3BolqcrBa n pacxo,qoB no npoAaxe.

Topeoean u npoqae dedumopcxan sadonKeHHocmb. Toproaan u npoqae 4e6uropcran
3aAoaxeHHocrb nepBoHaqanbHo yqr,irbrBaprcfl no cnpaae4nneoi cronMocrl4, a 3areM no
aMoprl43r4poaaxxofi cTor,rMocTl4, paccqhTaHHofi c ucnonb3oBaHueM MeToAa es$erruexofi npoqenrnoil
cTaBKrl.

ffeuexnarc cpedcmea u ux eKeueaneHmbr. Aenexnure cpeAcrBa u ux sKBt4BaneHTbt BKnloqator
AeHexHbre cpeAcrBa B Kacce, cpeAcrBa Ha 6aHxoacrnx cqerax .qo aocrpe6oeanun u Apyrile
KpaTKOCpOqHbre BbrcoKonnKBuAHbre uHBecTurll414 c nepBoHaqanbHbrM cpoKoM noraueHllg no AofoBopy He
6onee rpex Mecsqee. flenexnbte cpeAcrBa u vx oKBuBarreHrbr yqtarHBatorcfl no aMoprt43t4poeaHHoi
cror4Mocrr,r, paccqilTaHHoil c ucnonu3oBaHueM MeroAa e$$emuanofi craarh npoqeHTa.

flpedonnama. flpegonnara orpaxaercs B orqerHocl,r no nepBoHaqanunoil cror,tMocrl4 3a BbtqeroM
p$epBa no4 o6ecqeHeHhe. Fpe4onnara xnaccu$rqnpyercfl KaKAonrocpoqHafl, ecnu oxuAaeuui cpor
nonyqeHuq roBapoB unu ycnyr, orHoccu44xcs r xe[, npeBbruaer oAuH roA, unn ecnt npeAonnara
orHoct4Tcs K aKTuBy, xoroputI 6yger orpaxeH B yqere xax exeo6opornufi npu nepBoHaqarrbHoM
npu3HaHhu. Cytvttua npeAonnaru ea npuo6pereHne aKTnBa BKnloqaercn a ero 6anaFtcoBylo cror4Mocrb npu
nonyqeHuu Kounanueil KoHTponfl HaA ort4M aKTtlBoM A Hanngnu BeponrHocnd roro, vro 6y4yu4ae
oKoHoMnqecKne BbrroAbr, cBe3aHHbre c HvrM, 6yAn nonyqeHbr Kounannefi. flpouan npeAonnara
cnucblBaercn na npu6umb unil y6uror npta nonyqeHuil ToBapoB nnu ycnyr, orHocnu.p,txcs r nefi. Ecnr
nMeercfl npH3HaKToro, qro aKThBbr, ToBapbr unvycnyu, orHocnrt1uecfl K npe.qonnare, He 6yAyr nonyqeHbt,
6anaHcoeag crot4Mocrb npeAonnarbt no4nexur cnilcaHIlo, 14 coorBercrayrou.paft y6sror or o6ecqenennn
orpaxaercn a npu6urnu unu y6urre 3a roA.

Craara aMoprugauuu. %
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3 OcHoeHble nonoxeHnn yqerHoil nonnrrrn (Itpogonxenue)

O6ec \enex u e 6 u Ha Hco e bx a Km u eoe, o m pateeM bx n o a Mopm u s u poean uo ii c m o u Moc mu. y6urru
or o6ecqeHeHhe npn3ialorcl e npu6unn unu y6urrxe no Mepe nx Bo3Hr4KHoEeHnq B pe3ynbrare ogHoro
vnn 6onee co6srufi (<co6srruil y6srxa>), npo,r3oueAunx nocfie neFrBoHaqanbHoro npu3HaHns
Qnnancoeoro aKTI4Ba u Bnurtor{r4x Ha BenlqnHy nnu cpoKl,t pacqerHbtx 6inyulux AeHexHbtx noroKoB,
cBq3aHHblx c $unancoeblM aKTytBoM unu c rpynnofi $nnancoautx aKruBoB, Koropble MoxHo oqeHnrb c
AocraroqHoi crenenup HaAexHocrt4. Ecnn y Kounanrn orcyrcrBypr o6ueffiLreHbre AoKa3areflbcrBa
o6ecqeHeHuA Ans uHAr4BuAyanbHo oqeHeHHoro Sranancbaord aKTfiBa (nesaeucuuo or ero
cyqecrBeHHocrn), Sror aKTilB BKntoqaercf, B rpynny $unancoeux aKTuBoB c aHanornqHbtMtl
xapaKTepilcrl4KaM'| KpeAITHOTO pUCKa I OqeH[Baercfl B coBoKynHocrl,t c Hr4Mr4 Ha npeAMer o6ecqenennn.
O_cHosFtutt t4 Samopanara, Koropbre Konananus npuHxMaer Bo BHnMaHtae npta paccMorpeHx[ aonpoca o6
o6ecqexenun $unancoaoro aKTuBa, tBnstorcs ero npocpo.{eFtFturi craryc u Bo3MoxHocrb peanu3aqta]l
o6ecneqenug, npil Hant4qnr raKoBoro. Huxe nepequcneHbr npovue ocHoBrHbre Kpnrepux, Ha ocHoBe
Koropblx onpeAenfleTcF Hafll,rqre o6ueKrilexux npu3HaKoa y6urxa or o6ecqenenrni

- npocpoqra npOoro oqepeAHoro nflarexa, npta groM HecBoeBpeMeHHaF onnara He Moxer
o6uscnsrucfl 3aiqepxKoil e pa6ore pacqerHbtx chcreM;

- KoHTpareHT HcnbrHBaer cyqecrBeHHble $unaxcoaure rpyAHocrl4, ttro no4rBepx.qaercg
Suxancoaoil ux$opnaaquefi o KoHrpareHre, Haxogfltqeficn e pacnopexeHuLt Korrr1nanunj

- KoHTpareHr paccMarpuBaer Bo3MoxHocru o6ussneH[R 6anrporcraa nnu Qutancoeoil
peopraHusaquu;

- cyu{ecrByer HeraruBHoe ],|3MeHeHue nnarexHoro craryca KoHT'pareHTa, o6ycnoaneHHoe
u3MeHeHunMu HaLluoHanbHbtx unn MecrHbtx oKoHoMl,tqecKt4x ycnoaufi, oKa3btBapu.lt4x
eoe4eicraue Ha KoHTpareHTai nnu

- crot4Mocru o6ecneqeHue, ecflvt raKoBoe uMeercq, cyqecrBeHHo cHuxaercfi B pe3ynbrare
yxy.queHuf, cnTyaqvn Ha pblHKe.

B qennx coeoxynnofi oLleHKu o6ecqexenrn $nnancoBbre aKThBbr rpynnupylorce no aHanoruqHblM
xapaKrepucTtlKaM Kpe,quTHoro pncKa. ern xapaKrepncT[Kr4 oTHocqTcF K oqeHKe 6y.qyqux noToKoB
AeHexHbtx cpeAcrB Ane rpynn raKux aKTuBoB 14 cB[AerenbcrBypr o cnoco6rrocrn ge6uropoB noracurb
BCe npt|qrlTaloulnecg cyMMbl B coorBeTcrBr,rn c KoHTpaKTHbtMl4 yCnOBnRM]/t B OTHOIUeHilLt OqeHmBaeMbtx
AKTIBOB.

Ey4yr4ue noroKt4 AeHexHbrx cpe,qcrB B rpynne $unancosurx aKTuBoB, Koropue coBoKynHo oqeHnBaprce
Ha npeAMer o6ecqenexrg, onpeAenslorcn Ha ocHoBe KoHTpaKTHbtx AeHexHbtx noroKoB, cBF3aHHbtx c
AaHHblMl4 aKruBaMu, il Ha ocHoBe un,lercqeilcfl y pyKoBoAcTBa craTucrt4Kil o6 ooten,|ax npocpovennofi
3aAonxeHHocrr, Koropan Bo3HHKHer B p$ynbrare npou3ouJeAuux ne6naronpuflTHbtx co6urufi, a rapxe
o6 ycneulnocrl4 Bo3Meu{eHut npocpo,{eHFtoil 3aAonxeHHocrr,i B npoutnona. CrarucruKa npoulnbtx ner
KoppeKrnpyercF Ha ocHoBaHnu reKyqnx xaonn4aeubrx AaHHblx rqng oTpaxennn eos4eilcTBun reKyull,tx
ycnoenfi, Koropble He oKa3blBanu BrueHhe B npeAuecrByrot4l4x nep[oAax, a raKxe Ans ycrpaHeH[F
e$$ema npolrtnbx ycnoaufi, He cyqecrBylou.lt4x B reKyu{eM nepnoAe.

Ecnu ycnoeun o6ecqeHeHHoro Qunancoeoro aKTilBa, orpaxaeMoro no aMoprt43t4poBaHHofi crouuocru,
nepecMarpnBaprcf, B pe3ynbrare neperoBopoB unlt u3MeHnprcr raxnna-nu6o unuu o6paeoM B cBF3t4 c
$unaxcoeuuu rpy4HocrgMt4 KoHTpareHTa, o6ecqenenue onpe4eflFercf c ucnoflb3oBaHueM
nepaonavanunofi e$$erruanofi npoqenrnoil craBKLr Ao nepecMorpa ycnoeufi. flocne ororo
npeKpat{aercn np[3HaHue $unancoeoro aKruBa, ycfioBr,lfl Koroporo 6unn nepecMorpeHbt, r np[3Haerct
HoeHil aKTnB no cnpaBeAnhBoil crotrMocil4, Ho roltbKo ecnr pHcKr4 t4 Bbtrolqu, cBfl3aHHbte c AaHHblM
aKTUBOM, 3HaqnTenbHo l,l3MeHUrr,rCU. 3tO, KaK npaB[no, nolqTBeBxlqaeTcn 3HaqilTeflbHoil paannqefi
A]4CKOHT!4pOeaHHOfi CTO[4MOCTI4 nepBoHaqanbHbrx 14 HoBbtx oxr4AaeMbtx noroKoB AeHexHbtx cpeAcrB.

Y6urru or o6ecqeneHrr Bcer4a npu3Haprcn nyreM co3,qaHhn p$epBa e raxofi cyMMe, .{ro6ur npuBecru
6anancoayrc crorMocrb aKTilBa r rexyqefi crol,rMocru oxr4AaeMbx AeHexHbtx noroKoB (roropan ne
BKnpqaer e ce6s 6y4yt4ue Kpe.qnrHbre y6srrxu, Koropbre B Hacrof,ulee BpeMe eule He 6unr nonecenu),
ALtcKoHTvtpoBaHHbtx c t4cnoflb3oBaHueM nepBoHaqanunofi e$QeKrueHoi craBKta npoLleHTa no AaHHoMy
aKrylBy. Pac.{er AucKoHTt4poeaFtHofi cror4Mocrr4 oxr4AaeMbrx AeHexHbtx noroKoB Qrnancoeoro aKTuBa,
oOecneqennoro 3afloroM, BrnKlqaer AeHexHbre noroKl4, Koropbte Moryr Bo3Ht4KHyrb B p$ynbrare
o6pau.leHun B3btcKaHnf, Ha npe4Mer 3anora, 3a BbrqeroM garpar Ha nonyqeHne u npo4axy o6ecnevenuR,
He3aBucr4Mo or creneHI BeponrHocrn o6paqenrF B3btcKaHun Ha npe.qMer 3aflora.

Ecnr a nocneAypu{eM nep[oAe cyMMa y6urra or o6ecqeneHne cHnxaercfl yt oro cHrxeHue uoxer 6uru
o6uetr[aHo orHeceHo r co6urro, HacrynnBtueMy nocne npu3HaHa,tn o6ecqenennR (rar, HanpuMep,
noBbluJeHhe KpeAnTHoro peilrnnra 4e6nropa), paHee orpaxeHHbtil y6urox or ooecqeHexuR
BoccraHaBnuBaercs nocpeAcrBoM KoppeKrnpoBKh co3AaHHoro p$epBa Ltepe3 npn6unu unu y6uror sa
roA.
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AKrileH, nofauleHile Koropbtx HeBo3MoxHo, 14 B orHouJeHhu Koropbx 3aeepuJeHbt Bce neo6xognuure
npoqeAypbl c qenbo nonHoro unvt r{acrnqHoro Bo3Mer4eHuc u onpeAeneHa oKoHqaTenbHag cyMMa
y6blrKa, cnucbtBaprcf, 3a c'{er c$opnupoeaHHoro pe3epBa rion o6ecqexenue. flocnegyrcr4ee
BoccTaHoBtleHue paHee cnucaHHblx cyMM Kpe.quTyeTctl Ha cqeT noTepb oT o6ecqeHeH[q B npu6unu unu
y6urre sa ro,q.

Bgauuosaqem Qunancoettx uHcmpyMeHmoe. OuHaHcogute aKThBbt r,t o6s3arenucrea B3auMo
3aqrrbtBarcTcl n B orqere o SrnancoBoM noaoxeHnh orpaxaercs qtacran Bennr{rHa roflbKo B Tex
cnyqagx, KorAa cyqecrByer ppt4Al4qecKr4 ycraHoBneHHoe npaBo npou3Becrn BauMo3aqer orpaxeHHbtx
cyMM, a rapKe HaMepeHne nn6o npousBecr[ BgauMo3ar{er, nn6o o4noapeMeHHo peanu3oBarb aKTrB I
yperynvlpoBaru o6sgarenbcrBo. PaccuarpreaeMoe npaBo Ha B3auMO3aVer (a) He AoflxHo 3aB[cerb or
Bo3MoxHbtx 6ygyqnx co6urri u (6) 4onxno uMerb topu,qtaqecKyro Bo3MoxHocrb ocyu]ecrBneHtag npr
cneAylotq',|x oScrosrenucrBax: (i) a xo4e ocyqecrBneHuq o6ur.{t-toil Sunaxcoeo- xossficrsenxoI
AeflTefibHocru, (ii) npu HeBbtnonHeHuh o6ssarenbcrBa no nnarexau (co6urun ge$onra) r,t (iii) e cnyqae
HecocronTen bHocrl4 un u 6anxporcrea.

Ax4uonepnuil xanuman. O6urxoeexHbre aKl{r4n orpaxaprcs KaK KanHTan. ,QononnurenbHue 3arparH,
orHocnt4necfl K BbtnycKy HoBbtx arqufi, orpaxaprcfl B cocraBe Kanrrafla KaK yMeHbluenue (aa BbtqeroM
nanora) cyMMbl, nonyvennoi or BbtnycKa. cyunaa npeBbrueHnH cnpaBeAnnsoil crour\,tocru nonyqeHHbtx
cpeAcrB HaA HoMhHanunoil crourMocrbro BbrnyqeHHux arqufi orpaxaercq KaK gMl4ccytonnufi Aoxog B
Kan'|Tafle.

ffueudeudal. Aueugen,qu orpaxatorcfl KaK o6RsarenucrBa u Bhtrl4Tatorcn r,t3 cyMMbt Kanurana B
nep[oAe, B KoropoM onu 6snr o6uReneHu u o4o6penu. l4n$oprr,tallhf, o AytBilAeHAax, o6rnaneunulx
noclle orqerHofi Aarbr, Ho Ao Aarbr yrBep4eHun Sunaucoaofi or,.rerFtocru, orpaxaercn B npfiMeqaHun
<Co6urns nocne oKoHqaHun orqerHoro nepuoAa).

Topeoean u npoeafl xpedumopcxas gadonxeHHocmb. Toproaan KpeAhropcKaq 3aAonxeHHocrb
HaqrcflteTcn no $amy t,rcnonHeHug KoHTpareHroM cBor,rx AoroBopHbtx o6ngarenucrB u yqr,lTbtBaeTcfi
nepBoHaqanbHo no cnpaaegnueoil cronMocrr4, a 3areM no aMoprt43l,tpoeaHHofi croytMocrl4 c
ncnofi b3oBaHueM Mero4a s$Qerruenofi npoqenrxofi craeru.

Kpedumu u gailuu. Kpegrru u gailuut nepBoHaqafibHo yqilTbrBatorcs no cnpaBegnreoil cror4Mocrr,t 3a
BbrqeroM npou3BeAeHHbrx 3arpar no c,qefiKe, a gareM no aMoprt43l4pogaHHoil crol4Mocrr4 c
ncnofl b3oBaHueM Merolqa e$Qemuenoil npoqenftroil crasru.

llepecuem uHocmpaHHbtx eanrcm. Oynrqnonansnofi eanloroil Kounanuu FBrnercr Banora
npeo6naganqefi exoxoM[.{ecrofi cpeAbr, e xoropoil KonanaxuR ocylqecrBnner cBoto AeqrenbHocrb.
OynxqnonanuHoil aanproil Konrtnanru ta Banprofi npe4craBneHun orqerHocryt Konanannefi sBflFercg
HaquoHaflbHaf, Bantora Pecny6nrxu Ys6exucraFr - ye6ercxril cyu (<Y3C>).

flenexnue aKT]4Bbr il o6sgarenbcrBa nepeBoArrcfl e $ynxqnonanbHyro Ban]ory ra44oil KoMnaHun no
oSuqranunouy o6uenHoMy Kypcy, ycraHoBneHHoMy Llenrpanununl Eanxona Pecny6nuru Ys6erucrax
(q6y) Ha coorBercrBylou.lue orqerHbre 4aru. flpu6bnn h y6urxn, Bo3HnKatouue npr ocyulecrBneHulr
pacqeroB H nepecqere AeHexHbrx aKrLtBoB I o6ssarenbcrB B SynxquonanbHyto Bantory or4ensxoil
KoMnaHlu no oSuquanbHoMy Kypcy, ycraHoBneHnonay LlSY Ha KoHeq ro.qa, orpaxaprcn B npr6unn unu
y6urxe. flepecver no Kypcy Ha KoHeLl roAa He npoBoAr4Tcn B orHor.leHnn HeAeHexHurx crarefi 6anaHca,
u3MepneMbrx no llcropuvecxoil cror4Mocrr4. He4enexxure crarbn, h3MepqeMbte no cnpaee4nreoil
cror,rMocrt4 B l,rHocrpaHnoil eafinre, B ToM r'r]4cne uHBecr[qr4r4 B Kannran, nepecq[TbtBaprcfl c
ucnonb3oBaHueM KypcoB Barpr Ha Aary onpe4eneHnF cnpaBeAnueofi cronruocru. BnnRxne rone6anui
o6r,aennux KypcoB Ha u3MeHeHue cnpaBeAnueofi crorMocrvr He4eHexHbx crarefi orpaxaercn B cocraBe
npu6uneil unn y6urroB or r43MeHeHt,ts cnpaBe4ntaeoil crot4Mocrt4.

flo cocrosnillo Ha 31 4exa6pn 2020 roga, ocHogr-roi o6uexnurfi Kypc, ncnonuayeuufi Anr nepecqera
6anaHcosurx ocrarKoB a unocrpannoil Banlore, cocraBflRn 1 4onnap CtllA = 10 476,92 yg9
(31 4exa6pn 2019:1.qonnap CIIJA = I 506,0 y3C).

lTpusnanue ebtpy.tKu. Butpyvxa oqeHuBaercn no cnpaBeAfluaoi crovtMocrl'l Bo3MetqeHtar, nonyqeHHoro
14nt4 no.qnexaqero nonyqeHulo, 14 nperqcTaBngeT cyMMbt, noflyqaeMbte 3a nocTaBneHHbte ToBapbt 3a
BbrqeroM Bcex cKr,rAoK, Bo3BparoB u Hanora Ha Ao6aeneHHyro cror4Mocru. l-pynna np[3Haer Bbtpyr{Ky B Tex
cnyqaFx, KorAa ee cyMMy MoxHo HaAexHo l43Mepr4Tb 14 cyqecTByeT BeponTHocTb nocTynneHnF
opraHn3aLlilr4 sKoHoMut{ecKux BbrroA a 6ygyqeu, npn oroM Bce yKa3aHHbte Hhxe Bta4bt AerrenbHocrl4
l-pynnu orBeqapr oco6utt KpurepueM. Ecnu xe npeAcraBflrercg BogMoxHbtM HaAexHo oqeHurb
cnpaBeAnhByro cronMocrb roBapa, nonyqeHHoro no Oaprepnoil cgenre, To BbtpyqKa oqeHnBaercn no
cnpaBeAflnBoil crouirocru npoAaHHbrx roBapoB nnu ycnyr.
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Bapyvxa om npo)axu moeapoe. Butpyvra or npoAaxil ToBapoB npr3Haerce Ha MoMeHr nepexo.qa phcKoB
n Bbrroiq, cBR3aHHbrx c npaBoM co6creeHHocrr,r Ha roBapu, o6ut.{rto B MoMeHT orrpy3Kn roeapoa. Ecnut
l-pynna 6eper Ha ce6fl o6f,3aHHocrb AocraBt4Tb roBapH Ao onpe.qeneHHoro Mecra, BbrpylrKa npu3Haerce
Ha MoMeHT nepeAaqil ToBapoB noKynaTenK) B nyHKre Ha3HaqeHil9.

Bttpyuxa om oKasaHun ycnye. Peanusaqun ycnyr npil3Haercn B roM yqerHoM nepno4e, B KoropoM AaHHbte
ycnyru 6unu orasanu, vrcxogn ns cra4uu 3aBep[leHHocrr4 KoHKperxofi onepaqtan, oqeHueaeuofi
nponopqnoHanbHo gone $amuqecKu npeAofiaBneHHbrx ycnyr B o6u{enlt o6uerr,te ycnyr, Koropbre AonxHu
6umu npe4ocraBfleHbr no AoroBopy.

Ilpoqeumuarc doxodut. flpoqenrxue AoxoAu npr3Haprcs nponopquoHaflbHo B TeqeHue BpeMeHu

$nnancupoBaHufl c ucnonb3oBaHueM Merolqa eQQerruenofi npoqenrHofi cragr[.

Hanoe na npu6una. Hanor na npr6unu orpaxaercs a $uxancoaofi orqerFrocrr4 B coorBercrBr4r4 c
rpe6oeaxunM[ 3aKoHo,qarerbcrBa, Koropbre 4eficrayrcr ufiu no cyqecrBy Bcryn[fln B cilny Ha KoHeq
orqerHoro nepiloAa. Pacxogut no Hanory na npu6urnu BKnloqapr reryulail H orfloxeHHurfi nanoru n
npr3Halorcfl e npu6urnu unn y6urxe 3a ro,q, ecnu ronbKo oHu He .qonxHbr 6uru orpaxeHu B cocraBe
npoqero coBoKynHoro AoxoAa unv t<annTana B cBq3r4 c TeM, qTo oTHocflTcn K onepaq[flM, oTpaxaeMbtM
TaoKe B cocraBe npoqero coBoKynHoro AoxoAa nnu Kannrana B ToM xe un[ B KaKoM-nu6o 4pyroru
oTqeTHoM nep[o.qe.

Texyqnfi Hanor npeAcraBneer co6ofi cyMMy, Koropyro npe4nonaraercs ynnarurb unn BogMecrurb 143

6pAxera B orHor.rleHhu nanoroo6naraeuoi npu6unu unu y6sma aa reryqnfi lr npeAbrlqyqne nephoAbt.
Hanoroo6naraeMbre npu6unu unr y6urru paccqurbrBalorcs Ha ocHoBaHtata oqeHKn, ecnn $uxancoBag
orqerHocrb yrBepxqaercfl Ao noAaqH coorBercrByror{nx HanoroBbrx Aexnapaqufi. Hanoru, ornuqHue or
Hanora na npr6urnu, orpaxaprcr B cocraBe onepaLluoHHbrx pacxo4oB.

OtnoxeHnufi uanor na npu6unb paccqilTblBaercs no Mero.qy 6anaHcosurx o6sgarenbcrB B qacrrl
nepeHeceHHoro Ha 6y4yque nepuoAu HanoroBoro y6urxa u BpeMeHHbx pa3Hnll, BosHilKator4r4x MeXAy
Hanoroeofi 6asoi aKTuBoB u o6ssarenbcrB 14 ux 6anancogoft crotatvrocrblo B $unancoaoI or,{erxocru. B
cooTBeTcTBr,il4 c l4cKnloqeHueM, cyu.lecTBylou{1,1M Anfl nepBoHaqanbHoro npu3HaHufl, oTnoxeHHbre Hanofll
He npu3Halorcfl B orHouJeHuu BpeMeHHbrx pa3H,il-I, Bo3HilKalolqilx npH nepBoHaqanbHoM npl'l3HaHrll
aKT[Ba unr o6sgarenbcrBa no onepalluf,M, He cBfl3aHHbrM c o6re4uneHuAuu 6r3Heca, ecnil TaKoBbre He
oKa3bfBapr BnvAHuA nu na 6yxrarrepcKylo, Hu Ha Hanoroo6naraeuyn npu6srnu. Sanaxcoaag BennqtaHa
ornoxeHHoro Hanora paccqurbrBaercn no HanoroBbrM craBKaM, Koropbre 4eilcreyrcr t,tflu no cyqecrBy
BCTynnn'| B chny Ha KoHeq oTqeTHoro nepnoAa n nprMeHeH[e KoTopbrx ox[AaeTcf, B nep[oA
cropHr4poBaHnn BpeMeHHbrx pa3Hur-l nnu ltcnonmoBaHltn nepeHeceHHbrx Ha 6ynyque nepnoAbr
HafloroBbrx y6urroa. Ornoxennsre HanoroBbre aKTvrBbr naorfr 6uru 3aqreHbr nporr4B ornoxeHHbrx
HafloroBbrx o6sgarenucrB TonbKo B paMKax Kor'rnanun. Ornoxennule HanoroBue aKTLrBbr B orHoueHnu
Bbrr{[TaeMblx BpeMeHHbrx pa3Huq H nepeHeceHHbrx Ha 6yRyurrae nepuo,qbr HanoroBbrx y6urxoe
npu3Hatorcs nuub B ToM cnyqae, KorAa cyqecrByer BbrcoKafl BeponTHocrb nonyqeHun e 6y4yqeur
nanoroo6naraeuofi 6asur, xoropae Moxer 6urru ynaenuueHa Ha cyMMy raKuxBbrqeroB.

Kounarus KoHTponupyer cropHr,rpoBaHue BpeMeHHbrx pa3Hvr-I, orHocnlql,lxcn K HanoraM Ha AhBt4AeHAbl
Aoi{epHux ron,tnanufi un[ K Aoxo.qaM or ilx npoAaxu. Kotunanns He orpaxaer ornoxeHHbre HanoroBbre
oOsgarenucrea no raKHM BpeMeHHbrM pa3H[qaM KpoMe cnyqaeB, Korga pyKoBoAcrBo ox[Aaer
cropH 14 poBaH ne BpeMeH H brx pa3H Li q a o6oapu uolvt 6ygyqeu.

Bosnaepaxdenun padomHuKaM. HavilcneHlte sapa6orrofi nnarbr, B3HocoB B neHc]roHHufi Qon4
Pecny6nrru Yg6erucrax u Sox4 coq[aflbHoro crpaxoBaHhs, onraquBaeMoro exeroAHoro ornycKa ]r

ornycKa no 6onesHu, npemufi, a raoKe HeAeHexHbrx nbror (rarux KaK ycnyrla 34paBooxpaHeH[g n AercKa4x
ca4oa) npoBogr4Tcfl B ToM roiqy, Kor4a ycnyrta, onpe.qens]orque AaHHbre Bta,qbr BmHarpa4eHrf,, 6unu
oKagaHbr corpy4HhKauu Konananuu. Kounaxut He !4Meer rarnx-nrOo npaBoBbrx Hnr,r BbrreKaou{r4x r43

cnoxheureficR Aenoaoi npaKTnKu o6sgarenucrB no Bbrnnare nencuil 14fih aHanornqHbtx Bbtnnar, cBepx
eAIHOrO COqran bHoro Hanora.
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flpu6unt Ha anqu,o. flpra6unu Ha aKqup onpeAeflrerce nyreM AefleHuR npr6unu unn y6urxa,
npuxoAnu{t4xcn Ha Aonto Aepxarenefi arqrfi Konanannn, Ha cpe.qHemBeueHHoe KonuqecrBo aKUuf,
yqacrBytou.lnx e npu6unr4, HaxoAr4Br.rJl4xcfl B oopauleHilil B TeqeHue oTqeTHoro roAa.

Ceeuenmnan omqemHocmb. OrqerHocrb no onepaqhoHHbrM cerMeHTaM cocraBflFercn B coorBercrBt4t4
c enyrpennei orqerHocrblo, npeAcraenser\4ofi pyKoBo4urento KonanaHuur, orBeqapqeMy 3a
onepaqtaoHHbte peueHuF. Pyroeo4nrenu KonanaHrta, oreevarcqufi sa onepalluoHHbte peueHue,
3aHuMaerce pacnpegeneHneM pecypcoB 14 npoBogr4T oLleHKy onepaqnoHHbx cerMeHToe. OrqerHHe
cerMeHTbl noAnexaT oTAenbHoMy pacKpblTl,llo, ecnv vx BbrpyqKa, AoxoA l4nn aKTLtBbt cocraBngpT He
MeHee Aecerl4 npoqeHToB or coBoKynHofi aupyvrr, coBoKynHoro AoxoAa unh coBoKynHbtx aKT],tBoB Bcex
onepaqnoHHbx cerMeHToB.

Bueceuue ugueneuuil e Quuancoeyp om.remHocmb nocne ebrnycna. Buocuru H3MeHeHns B AaHHyto
$nnancoeyrc orqerHocrb nocne ee BbrnycKa pa3peulaercs roJrbKo nocne oAo6peHufl Pyroeo4crea
Kounanru, Koropoe yrBepAuno AaHHylo $uxancoeyp orqerHocrb K BbtnycKy.

4 Baxrute oqeHoqHHe 3HaqeHrt r cpt(AeHytr B nplrMeHeHlr yrterHoil nonnrrrr

Kounanus npo[3Bo4r4r 6yxranrepcKile oqeHKH u.qonyqeHilF, Koropbte eos4eicraypr Ha orpaxaeMbte B

Snnancoaoil orqeruoctl4 cyMMbr r xa 6anancoBylc cror4Mocrb aKTuBoB n o6sgarenbcrB B cnegypqeM
$rnancoeoM roAy. EyxranrepcKhe oqeHKn u cyx(AeHnn noABepraprcr nocroeHHoMy aHant,tgy 14 ocHoBaHbl
Ha npoulnoM onbre pyKoBoAcTBa u Apyrux $arropax, B ToM r{14cre Ha oxnAaH1,|9x oTHocHrenuno 6y4yqrax
co6uruil, Koropbre cquralorcn o6ocHoeaHFrHr\,tI B cnoxr,rBuu,rxcn o6croRrenucrBax. B npoqecce
npuMeHeHue yvernofr nonuruKt4 pyKoBoAcrBo ratoKe ncnonb3yer npoSeccuoHarbHue cyx(AeH[s, ga
ucKnpqeHueM cBe3aHHbtx c 6yxranrepcKl,rMr4 oqeHKaMu. f'lpoSeccr,roHanbHbte cyxAeHufl, KoropHe
oKa3brBapT nauoonee 3HaqilTenbHoe BnhflH],|e Ha cyMMbr, oTpaxeHHbte B Q[HaHcoeoil orqerHocT],l, 1,1

6yxranrepcKre oqeHKt,r, Koropbte Moryr nptaBecrh K xeo6xoguuocrr4 cyu]ecraeFlxofi KoppeKrupoBKt4
6anaHcoeofi crot4Mocrr4 aKThBoB I o6qearenucrB B TeqeH[e cne.qyrcu{ero $uxancoBoro roAa, Bt<rttoqapr
cne.qylor{ne:

llpurnanue omnoxGHHoeo Hanoeoeoeo aKmuea. llpranannure ornoxeHHHe HarroroBbte aKT[Bbt
npeAcraBnflpr co6o[ cyMMy Hanora na npu6unb, Koropan Moxer 6uru sa.{reHa npon4B 6y.qyqrx
HafloroB ra npu6unu, ur orpaxaprcr B orqere o $uxancoaoM nonoxeHuu. Ornoxennufi xanoroeui aKrhe
npn3HaeTcg ToflbKo B ToM cnyqae, ecnu [cnonb3oBaH[e cooTBeTcTBytou]ero HanoroBoro BbtqeTa
FBnrercfl BbrcoKoBepoflTHblM. 3ro npegnoraraer Han14que BpeMeHHbrx pa3Ht4r-1, BoccTaHoBneHl,|e Koropbtx
oxu4aerce e 6ygyqem, n Hanuque AocraroqHofi 6y4yulefi Hanoroo6naraeruoil npu6unu Anfl
npon3Be4eH[n BbrqeroB. Onpe4enenre 6ygyt4efi nanoroo6naraenaofi npr6unn I cyMMbr HanoroBbrx
BbrqeroB, BepoFTHbrx K 3a'{ery a 6ygyulerta, ocHoBaHo Ha cpe.qHecpoqHoM 6ugnec-nnaHe, no.qroroBneHHoM
pyKoBoAcrBoM, u pe3ynbrarax ero oKcrpanonlqnu na 6y4yu1ee. Eugnec-nnaH ocHoBaH Ha oxngaHuex
pyKoBoAcrBa, Koropue cquratorcq o6ocHoBaHHbtMr.r B AaHHbtx o6cronrenucrBax.

Hanoeoeoe gaxonodamenbcmeo. Hanoroeoe, BanprHoe n raMoxeHHoe 3aKoHoAarenbcrBo
Pecny6nu rr Ye6erucran AonycKalor Bo3MoxHocrb pa3H brx ron rogaH n il.

llepeonauanbHoe npu3HaHue onepaquil co ceesaHHb,Mu cmopoHaMu. B xo4e o6ur.{Horo BeAeHnf,
6roneca Konanaxus npoBo4r4r oflepaqn[ co cBn3aHHbrMr4 croponaur. MCOO 39 nepeoHaqanbHoro
nplt3HaHnfl Srnancoeurx r,rHcrpyMeHToB Ha ocHoBe nx cnpaee4nnaoil crol4Mocrl,'t. Cp4genue
np[MeH9eTcn npu onpeAeneH[u, ecnn TpaH3aKqhr,r oqeHl,|BaloTcfl no pbrHor{HbrM unn HepbrHoqHbrM
npoqeHrHbrM craBKaM, Kor4a He cyulecrByer aKruBHoro pbtHKa AnF TaKilxrpaneaxqnfi. OcHoeoil cyx,qeHltfl
sBnsercs olleHKa aHafiorrqHbrx rtanoB rpansarqmfi c HecBF3aHHbrM14 cropoHaMu vt aHanu3 s$Semrexofi
npoqerrnofi craBK]r.

I'tneecmu*uu, uMe,ouluece e Hanuquu dna npodaxu. flo cocroeHr4p Ha 31 4era6pn 2019 ro4a
pyKoBoAcrBo Kounannu npuHnno peueHue He KoHconhAupoBarb axrusur/o6s3arenbcrBa I pe3ynbrarbr
AerrenbHocrfi Bcex AoqepHt,tx rounanufi a $unancoeyo orqerHocrb Korrrnanuu, BBr4Ay
HecyqecrBeHHocrr,r aKTuBoB, o6sgarenucrs u .{r,rcrofi npu6unn AoqepHux xorunanrfi B orAenbHocrrl r,r B

COBOKynHOCTI,I.

l4neecrrqnu B AoqepHue KoMnaHhl,r yt{urbrBaprcn KaK [HBecrll-l]ir4, r4Mepu.luecn B Hant,tqtau Ans npogax[,
u orpaxaprcn no cronMocru npuo6pereHug.
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AO KNBU T TYEST GROUPD
flpuueuanua K QuHaHcoeoil omvemHocmu - 3ldexa6pn 2020 eoda

5 flprueneHue HoBbrxunn [3MeHeHHbrx craHgaproB l,t xHTepnperaqnfi

flepevucnenHbte Huxe HoBbte craHAaprbr u pa3bficHeHu+ cranu o6fl3arenbHbtMt4 Anfl Kolananur c
1 nnaapn 2019 r.:

Exeeodnue ycoeepueHcmeoeaHua MC<DO,2012 e. (eunyt4enu e dexa6pe 2013 e. u ecmynarcm e
cuny dnn eodoeatx nepuodoe, HaquHatot4uxcn 1 upns 2014 e. unu nocne emoil damat, ecnu He
yKa3aHo unoe). YcoeeputexcrBoBaHun npe4craBnntor co6oil u3MeHeH[n B ceMh craH4aprax. B MCOO
(fFRS) 2 6snn BHeceHbr nonpaBK[ Ane yroqHeHue onpe4eneHun repMhHa (ycnoBile nepexoAa> u
BBeAeHbt orAenbHbte onpeAeneHus Ans <<ycnoenfi AocruxeHuq pe3ynbraroB AegrenbHocrl,t) t4

<ycnoeufi cpoKa cnyx6ut>. flonpaera Bcrynaer B cnny.qnn onepaqri c nnarexaM[, ocHoBaHHbtMn Ha
aKqnFX, flns Koropbtx Aara npe.qocraBneHhe npnxoAnrcl Ha 1 ntona2O14 r. unu 6onee nosAHrcllo gary. B
MCOO (IFRS) 3 6unu BHeceHbr nonpaBK,r, pa3bncHffror4tae, qro (1) odrsarenbcrBo no Bbtnnare ycnoBHoro
Bo3Mer4eHus, orBeqaloulee onpeAeneHilto QunaHcoeoro nHcrpyMeHTa, xnaccu$uqnpyercs KaK

Sunaxcoaoe o6RearenbcrBo unil Kanuran Ha ocHoBaHuh onpe.qenexufi MCOO (lAS) 32, u (2) nnc6oe
ycnoBHoe Bo3Mer4eH[e, He tBngrcrqeecs KannranoM, KaK $nnancoeoe, TaK u ne$nnancoBoe,
oLleHuBaerct no cnpaBegnuaoi crovlMocn4 Ha KaXAyro orqerHylo Aary, a r3MeHeHufl cnpaeegnuaofi
cror4Mocrr4 orpaxaprcn a npu6unn vnv y6urxe. flonpaaru x MCOO (IFRS) 3 acrynaor B cuny Ane
o6ue4nxexnil 6[eHeca, B Koropbtx 4ara npuo6pereHr4e np[xoAr4Tce xa 1 npns 2014 r. nnr 6onee
no3AHlolo AaTy.

B cooraercrBnn c nepecMorpennutu MC<DO (IFRS) 8 neo6xogurrao (1) npe.qcraBflf,rb pacKpbtrue
un$opuaqrI orHoctlrenbHo npoSeccroHanbHbrx cy44enufi pyKoBoAcrBa, BbtHeceHHbtx npn
arpen4poBaHIu onepaquoHHbrx cerMeHroB, Br{Jrroqa9 ont4caHue arperu4poBaHHbtx cerMeHToB u
oKoHoMr,lqecKrx noKa3arenei, oqeneHHbrx npn ycraHoBfieHr4r4 Toro $ana, qTo arper[poBaHHbte cerMeHTbl
o6nagarcr cxoxl,rMt4 oKoHoMr4qecruun oco6eHHocrnMr4, u (2) aunonHnrb cBepKy aKT[BoB cerMeHTa Ll

aKTnBoB KoMnaHuu npu orpaxeHuta B orqerHocru aKT]rBoB cerMeHTa. flonpaara, BHeceHHat B ocHoBy Ang
BbrBoAoB e MCOO (IFRS) 13, paouncnser, qro y4aneHue HeKoropbrx a6saqee e MCOO (lAS) 39 nocne
ny6nuraquu MCOO (IFRS) 13 6utno c,qenaHo He Anr roro, qro6ur orMeHurb Bo3MoxHocrb oqeHhBarb
KpaTKOCpOTTHyNC Aeo[TOpCKyrO 14 KpeAnTOpCKylo 3aAOnXeHHOCTb nO CyMMe, yraSannoil B cqeTe, B Tex
cnyqaex, Kor4a BflLreHreAucKoHrt4poBaHur He sBrflerce cyu{ecrBeHHuru. B MCOO (lAS) 16 u MCOO (lAS)
38 6unn BHeceHbr nonpaBK,r, pa3bncHntorque, KaKrM oGpasoru gonxHu orpaxarbcn B yqere BanoBas
6anaHcoeas cror4Mocrb I HaKonreHHaf, aMopr!43aLlur npt,t ucnonbgo'BaH]an opraHta3aLlneI mogenu yqera
no nepeoqenexxofi cror,rMocrr4. B coorsercrBuu c nepecMorpeHHbrM MCOO (lAS) 24 ceqsaHHoil cropoxoft
cqilraerce rapKe KoMnaHrg, oKa3brBaK)r4aF ycnyru no npeAocTaBneHnlo crapuero pyKoBoAf,ulero
nepcoHana orqurbtBatouleilcg KoMnaHuta tanil Marepuncrofi KoMnaHuu or'.{r4TbtBapu]efics KoMnaHu}l
(<ynpaannnu{an KoMnarrn>) n BBoAr4r rpe6oeanne o neo6xo4nMocrr,r pacKpuBarb uxSopuaqnn o
cyMMax, HaqucfleHHbrx orr'il4rbrBaloulefics KoMnaHHil ynpaBn9pu{efi rounanrefi sa oxasaHHsre ycnyrn. era
nonpaBKa He oKa3brBaeT BnusHue na $unancoByro oTi{eTHocru Kounanuu.

Exeeodurte ycoeepueHcmeoeaHun MCrDO,2013 e. (eunyqenat e 0exa6pe 2013 e. u ecmynatom e
cuny dna eodoeux nepuodoe, HaquHatot4uxcs 7 u,ons 2014 e. unu nocne smoil damu, ecnu He
yna3aHo unoe).YcoaepueHcrBoBaH[n npe.qcraBnenr co6ofi n3MeHeHne B qerHpex craHAaprax.
flonpaara, BHeceHHae B ocHoBy,qnr BuBo4oe e MCOO (IFRS) 1, pa3uncxeer, Llro HoBaq Bepcue
craHAapra eqe He nBnflercq o6sgarenunoil, no Moxer np[MeHnTbcn Aocpor{Ho; KoMnaHt,tR, BnepBbte
npuMeHepr{as MCOO, Moxer ilcnonb3oBarb crapy}o r,rnu HoByro Bepc}rp ororo craHAapra npx ycnoBltr,
qro Ko BceM npeAcraBnseMbrM B orqerHocru nepuoAaM np[MeHsercr ogr,rH 14 Tor xe craHAapr. B MCOO
(IFRS) 3 eHeceFra nonpaBKa, pa3bttcHsrorqafl, qro AaHHbril craxgapr He npilMeHflerce K yqery
o6pa3oBaHnn np6oi cos[,recrFrofi ,qeerenbHocrr4 B coorBercrBr4r4 c MCOO (IFRS) 1 1. 9ra nonpaBKa rapKe
pa3r'ecHeer, qTo ],rcKflroqeHt,re us c$epu np[MeHeHhe cTaHAapra AeilcTByeT TonbKo Ann $nnancoBoil
orqerHocn4 cauofi coerdecrHofi AeflrenbHocn4. llonpaara r MCOO (IFRS) 13 pasrncnner, qro
ncKnpqeHue, Kacalouleecn noprQens e MCOO (IFRS) 13, roropoe no3Boneer opraHil3aqhu oqeHuBarb
cnpaBe4nuBylo cror4Mocrb rpynnbr $rnancoaurx aKTLTBoB u $nnancoaurx o6qgarenbcrB Ha Herro-ocHoBe,
npuMeHnerce Ko BceM AoroBopaM (axnnvan AoroBopbr Kynnu-npoAaxn ne$unaHcoBbrx crareil) B paMKax
cSepu npilMeHeHre MCOO (lAS) 39 unn MCOO (IFRS) L B MCOO (lAS) 40 BHeceHa nonpaBKa,
pa3becHeror{af,, qro craH4aprbr MCOO (lAS) 40 n MCOO (IFRS) 3 He cgnc}orce $ahMor4cKnpqapult4Mn.
Pyxoao4creo e MCOO (lAS) 40 noMoraer cocraBilrensM orqerHocru npoBoAr,,rrb pa3nuque Mel64y
nneecruquonnofi HeABnxtaMocrbrcl n HeABhxr4Mocrbro, 3aHuMaeMofi ena4enuqeu. Cocraeurensril
orqerHocrt4 TapKe neo6xo,quuo 143yt'lt4Tb pyKoBoAcrBo a MCOO (IFRS) 3 Ann toro, qto6u onpeAen[rb,
nBnnercn nu npuo6pereH[e uHBecrvrjr4oxnofi ne4enxrMocrr4 o6ue4unenneu 6ugneca. 9ra nonpaBKa He
oKa3br Baer Bfl l,rg H tae na $u nancoByro orLrerHocru Kon,t naau r.
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AO (NBU INVEST GROUPy
llpuueuanun x Qunancoeoil omqemHocmu - 31dera6pn 2020 eoda

5 llprueHeHle HoBbtx rnr u3MeHeHHbrx craH4aproB u l{HTepnperaqrfi (l-lpo4onxenne)

llonpaexu K MCOO (IAS) 19 - KlleucuoHHbte nnaHH c ycmaHoeneHHbtMu eHnnamaMu: esHocbr
padomuuxoeD (ebnyuleHbt e noadpe 2013 e. u ecmynarcm e cuny dns eodoeux nepuodoe,
HaquHarct4uxcn 1 urcnfl 2014 e.). flonpaara pa3peuaer opraHu3allueM np[3HaBarb B3Hocbt pa6ornuxoe
KaK yMeHbuJeHhe crol,lMocrn ycnyr B ToM nepnoAe, KorAa paoorHl,lKoM 6unu oragaHH coorBercrBypu{ue
ycnyru, BMecro orHeceHnn B3HocoB Ha Becb nepuo4 ero cnyx6ul, ecnu cyMMa e3HocoB pa6onuxa ne
3aB[ct4T or KonnqecrBa rler ero rpy.qoBoro craxa. era nonpaaKa He oKa3btBaer BnltflHue ta SnnaHcoBylo
orqerHocrb Korunaxur.

6 Hoasre craHAaprbr x rHTepnperaq[]r 6yxranrepcKoro yqera

Ony6nuxoeaH psA HoBbtx craHiqaproB 14 l4HTepnpeta4uh, Koropbre flBnnlorcf, o6ssarenuFtbtMn Ane
ro,qoBbrx nep[oAoB Kounaxur, Haq[Hapquxcs 1 cFreapn 2016 t. unu nocre eroil garu, x Koropbte
Kounanus He npuHnna Aocpor{Ho:

MCOO (IFRS) 9 <tDunancoebrc uHcmpyMeHmb,: KnaccuSuxaqun u oqeHKaD (c usueneuueMu,
eHeceHHbtuu e uKtne 2014 e., ecmynaem e cuny dnn eodoeux nepuodoe, HaqrrHarct4uxcn 1
f,Heape 2018 e. unu nocne emoil damu). OcHosHure ornuqutn sroro craHAapra 3aKnoqa]orcfl B
cneAypqeM:

o OnnancoBbte aKTLtBbl AoflxHbt xnaccrQnqupoBarbcn no rpeM KareropuflM oqeHKLt: olleHuBaeMbte
BnocneAcrBt4t4 no aMoprvtgnpoeaFrFroil cronMocru, oqeHnBaeMble BnocneAcrBt4t4 no
cnpaBeAnuBo[ crouruocr[, u3MeHeHun roropofi oTpaxapTcfl B cocraBe npoqero coBoKynHoro
Aoxoga, ta oqeHuBaeMbte no cnpaBegfl[Boil crouuocru, ugMeHeHun roropoil orpaxaprcn B
cocraBe npn6unu rnu y6srrxa.

o hHgecrilqtau B AoneBbte uHcrpyMeHTu AonxHbl BcerAa oLleHuBarbcn no cnpaaegnuaoil
crorMocrr. flpn sron,t pyKoBoAcrBo Moxer npt,lHflTb peueHue, He noAnexau]ee u3MeHexrrc, 06
orpaxeHuta usMexextafi cnpaBeAfltaBofi crouuocru B cocraBenpovero coBoKynHoro .qoxo4a, ecnI
r4HcrpyMeHr He npeAHa3HaqeH Ant roproBnn. Ecnu 4oneeofi hHcrpyMeHr npe4Ha3HaqeH AnR
ToproBnr, To r43MeHeHnF cnpaBeAnueofr cror4Mocrl,r npeAcraBnrprcfl B cocraBe npu6urnn nnu
y6urra.

o KnaccuSnKaWA AonroBbrx r,rHcrpyMeHToB 3aB[o,rr or 6uexec-uogenu opraH]1saqrta no
ynpaBneHlrrc SunancoauMu aKTuBaMn n or roro, eBnntorc+ nA npe4ycMorpeHHble AoroBopoM
noroKl4 AeHexHbrx cpe4crB nuub nnarexaM[ B cqer ocHoBHoro Aonra u npolleHToa. Ecnu
gonroeoil rHcrpyMeHr npeAHa3HaqeH Ann nonyqeHhfl AeHer, oH Moxer yql4TbtBarbcfl no
aMoprt43t4poeaHHoil cror4Mocrr4, ecnu oH npu oroM TaoKe npegycMarpnBaernhlrtb nnarexu B cLter
ocHoBHoro ,qonra u npoqeHToe. ,[onroaure ilHcrpyMeHTbr, Koropbre npeAycMarpuBarcT nuub
nnarexta B cqer ocHoBHoro Aonra u npoqeHToB 14 ygepxuBaprcn e nopr$ene, MoryT
rnaccnQuqrpoBarbcn KaK oqeH[BaeMue BnocneAcrBr4r4 no cnpaBeAn[eofi cror4Mocrr4 B cocraBe
npoqero coBoKynHoro AoxoAa, ecflu opraHu3aqnq n yAepxuBaeT hx Aflg noflyqeHilF AeHexHbtx
noroKoB no aKTlBaM, r npoAaer aKTilBbr. OilHaxcogute aKT[Bbr, He coAepxaq[e AeHexHbtx
noroKoB, nBngtoul4xcs nnub nnarexaMu B cqer ocHoBHoro ,qoflra h npoqeHToa, neoSxo4unao
oqeHnBarb no cnpaBeAnugoil cror,rMocrtl, r43MeHeHhF roropofi orpaxalorcn B cocraBe npu6urnu
unu y6srra (nanpunaep, npou3BoAHHe SnnaxcoBbre nHcrpyuenrur). Bcrpoenxue npon3BoAHbte
r4HcrpyMeHTu 6onuure He or4efieprcn or $nnaHcoBbrx aKTnBoB, no 6ygyr yqltrbrBarbcq npu
oqeHKe ycfloB]4g, npe.qycMaTpuBapu.lero n1,|[!b nnaTexu B cqeT ocHoBHoro Aonra u npoqeHToB.

r EonuuruHcrBo rpe6oaanufi MCOO (lAS) 39 B orHotreHuu rnaccuSuKaquu Lr oqeHKu $unancoaux
o6Rgarenucre 6unu nepeHeceHu e MCOO (IFRS) 9 6es usl,reHextai. OcHoaHHu ornuq]reM
sBneercn rpe6oaanne K opraHil3aqun pacKpbrBaru e$Sexr ns[4exexnfi co6craeHFroro Kpe4urHoro
pLrcKa no Sunaxcoeuna o6s3arenucraaM, orHeceHHbrM K Kareropilr4 orpaxaeMbrx no
cnpaBegrn4Bofi crouuocr[ B cocraBe npu6unu nnu y6urra, B cocraBe npoqero coBoKynHoro
AoxoAa.

. MCOO (IFRS) 9 eaoAnr HoByro MoAenb npil3HaHrn y6urxoa or o6ecqeHeHue: Mo,qenb
oxuAaeubrx KpeAurHbrx y6urxoa. Cyulecrayer <<rpexorannuil>r noAXoA, ocHoaaHHarfi Ha
t,t3MeHeHun KpeAurHoro KaqecrBa Qunancoaux aKTLTBoB c MoMeHTa nepBoHaqanbHoro
npil3HaHnn. Ha nparrnxe HoBbre npaBnna o3Haqapr, qro opraH!4saLlr1r,1 npu nepBoHaqa.nbHoM
npu3HaHru $uxancoeux aKrLlBoB .qonxHbr 6ynyr cpa3y npu3Harb y6urrru B cyMMe oxfiAaeMux
KpegurHbrx y6urxoe sa 12 uecnqeB, He eBnepllr4xce KpeAurHHnau y6srxanan or o6ecqeHeH[e
(nnn a cyMMe oxu4aeMbrx KpeA[THbrx y6urroe 3a Becb cpox $ranancoBoro taHcrpyMeHTa Ans
roproaoil Ae6uropcrofi aa4onxenxocrr). Ecnu uMeno Mecro cyuecrBeHHoe noBuueHre
KpeAurHoro pucKa, ro o6ecqeneH[e oqeHuBaercn r4cxoAn 143 oxr4,qaeMbrx Kpe4hrHurx y6urroa sa
Becb cpoK Snnancoaoro nHcrpyMeHTa, a He Ha ocHoBe oxhAaeMbrx Kpe4urHbrx yOurros sa
12 Mecsqee. Mogenu npe4ycMarpnBaer onepaquoHHHe ynpou.leHur roproaofi 4e6uropcroil
3aAonxeHHocrn u ge6uropcxoil 3aAoflxeHHocrn no $unancoeoi apen4e.
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AO KNBU r/VYESf GROUPD
llpumeuanun K QuHaHcoeoil omqemHocmu- 316exa6pn 2020 eoda

6 HoeHe craHgaprbt l,t ltHrepnperaqlrr 6yxranrepcKoro yqera (flpo.qonxeHne)

o Tpe6oeaHus K yqery xeAXupoBaHVA 6unu croppeKrupoBaHH gnn 6onuu.rero coorBercrBr4e yqera
ynpaBfleHnp pncKaMu. Crangapr npeAocraBnfler opraHil3aqtanM Bo3MoxHocru aur6opa Me)14y
yvernofi nonuruxoil c npuMeHeHueu rpe6oeauufi yvera xeAxupoBaH[fl, coAepxau.lt4xce e MCOO
(IFRS)9, u npogonxeHreM nprMeHeHrfl MCOO (lAS)39 Ko BceM rFrcrpyMeHraM xeAxylpoBaHnfl,
raK KaK B Hacronr4ufi nltoruenr craHAapr He npe4ycMarpuBaer yqera Ane cnyqaeB MaKpo
xeAxupoBaHu9.

B nacroaqee BpeMf, pyKoBoAcrBo npoBoAr4r oqeHKy BnnAHuA HoBoro craH,qapra na $unaucoeyo
orqerHocrb Konanannn.

MCOO (IFRS) 14 <Cqema omno)KeHHbrx mapu$nttx pa3HuqD (eunyt4eu e flHeape 2014 e. u
ecmynaem e cuny dns eodoeux nepuodoe, HaquHarct4uxcfl 1 nneapn 2016 e. unu nocne emoil
6amat). MCOO (lFRS) 14 paapeuaer opraHr4saqhflM, BnepBbre cocraBnslolt1r4M Sunancoayp orqerHocrb
no MCOO, np[3HaBarb nph nepexo4e Ha MCOO cyMMbr, orHocrr{uecn K AeflrenbHocn ,

ocyqecrBnqeruofi no peryn[pyeMuna rapuQaM, B coorBercrBl4r,r c rpe6oeanunMu npeAbtAyl{r4x OnEy.
O4uaxo Ane noBbnueH[fl creneHu conocraBuMocrr,r c opraHn3aquflMt4, yxe npuMeHnpqnun MC<DO, xo
He npn3HatoquMu raK[e cyMMbr, craHAapr rpe6yer, qro6ur eosgeilcrare perynnpoBaH[F rapn$oa
npeAcraBnnnocb orgenbHo or Apyrnx crareft. ,Qannufi craHAapr He pacnpocrpaHnrcn Ha opraH[3allul4,
yxe npeAcraBnnpul[e $unancoeyp ori{erHocrb, noiqroroBneHHy}o B coorBercrBlru c MCOO. B
HacroeuJee BpeMe pyKoBoAcrBo npoBo4r4T oqeHKy BnueHt A HoBoro craH4apra na $uxancoayo
orqerHocrb Kounanuu.

rYqem cdenox no npuo6pemeHurc doneil y.racmus e coeMecmHbx onepaqusxD - llonpaexu r
MCOO (IFRS) 11 (euny4euat 6 uan 2014 e. u ecmynarcm a cuny dnn eodoearx nepuodoe,
HaquHapt4uxcs 1 eHeape 2016 e. unu nocne smoil damu).flaaHan nonpaBKa BBoAl,tr HoBoe
pyKoBoAcrBo B orHoueHuil yqera c4enoK no npno6pereHuo Aonta yqacrun B coBMecrnoI onepaquu,
npeAcraBflttoqefi co6oil 6usHec. B nacronulee BpeMs pyKoBo,qcrBo npoBoAr,rr oqeHKy BnnAHuA HoBoro
craH4apra na SunancoByro orqerHocru Kou nanu n.

sPaguscneHue npueMneMbrx ttemodoe HaqucneHus awopmulaquu ocHoenux cpedcme u
Heuamepu€rnbHb,x aKmueoeD - flonpaexu r MCTDO (IAS) 16 u MCOO (IAS) 38 (eunyt4enu 12 uas
2014 e. u ecmynaKrm e cuny dns eodoaatx nepuodoe, HaquHatot4uxcs 1 nueapa 2016 e. unu nocne
smoil damu).B Aannofi nonpaBKe flpaanenrn KMCOO pa3bncHqer, qro ucnonb3oBaHile MeroAoB,
ocHoBaHHblx Ha BHpyqKe, ,qns paci{eTa aMopTl,r3aq]/l]4 aKT[Ba HenpuMeHuMo, TaK KaK BbrpyqKa oT
AesrenbHocru, npe4ycMarpilBalou{efi ucnonugoBaHue aKTuBa, o6uqno yq[TbrBaer Qamopur, orflr4qHbre
or norpe6neHus oKoHoMr4qecK[x Bbrro,q, cBF3aHHbrx c orr4M aKTnBoM. B nacronqee BpeMs KonananuR
npoBoAr4T oqeHKy roro, KaK AaHHoe n3MeHeHue noBnilser xa $unancoBylo orqerHocrb.

allpuuexenue uemoda doneeoeo yqacmun e omdenanoil Qunancoeoil omqemHocmuD - llonpaexu
x MCOO (IAS) 27 (eanyt4euu 12 aeeycma 2014 e. u ecmynapm e cuny dnn eodoeux nepuodoe,
HaquHarct4uxcs 1 sHeaps 2016 e.). eru nonpaeKu no3BoflRT opraHrcaq[nM nphMeHf,rb MeroA.qoneBoro
yqacruf, Ane yqera nnsecruqrfi B AolrepHue, coBMecrHble u accoqr4LrpoBaHHbre opraHu3aqu[ a csoeil
or4enunoil Snnancoaofi orqernocru. B nacrosu.lee BpeMr Kounannn npoBogr4T oqeHKy roro, KaK AaHHbre
nonpaBK[ noBnrntor Ha or4enbHyo SnnancoByro orqerHocrb. :

Centcxoe xossilcmeo: lTonpaexu x MCrDO (IAS) 16 u MC<DO (IAS) 41 - KCenscxoe xogsilcmeo:
llnodonocsulue pacmeHusD (eunyt4euu 30 urcns 2014 e. u ecmynarcm e cuny dns eodoeux
nepuodoe, HaquHaKruluxce 1 nneapn 2016 e.). flannue nonpaBK]r MeHfl]or noAXoA K yqery
nnoAoHocfllqr4x pacreHufi, raxux KaK rpo34bfl Br4HorpaAHoX no3br, KayqyKoBbre AepeBbq I MacnuqHbre
naflbMbt, Koropbre Tenepb AonxHbr yL[4TbrBaTbcq TaK xe, KaK I ocHoBHbre cpeflcTBa, nocKonbKy onepaq[]r
c HtrMl4, no cyrt,l, aHanoruqHbr npoqeccy npou3BoAcrBa. CooreercraeFlFro, nonpaBKu BKnpqapr raKue
pacreHue e cSepy npuMeHenrn MCOO (lAS) 16 BMecro MCOO (lAS) 41. Ypoxai, cmpeBalou.luil aa
nnoAoHoclu.l4x pacreHunx, ocraercn e c$epe npuMeHeHrtt MCOO (lAS) 41.8 Hacroflqee BpeMF
Kounanrs npoBoAr4T oqeHKy roro, KaKAaHHoe u3MeHeHue noBnuser xa $nuarcoByrc orqerHocrb.
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*Pacxpumue uH$opMaquuD - llonpaexu x MCTDO (IAS) 1 (eunyt4enu e dexa6pe 2014 e. u
ecmynaom e cuny dns eodoeux nepuodoe, Ha.tuHarot4uxcf, 1 nneapn 2016 e. unu nocne smoil
damst). B cran4apr 6unu eFreceHH nonpaBKu, yroqHstor.t1tae noHnrue cyqecrBeHHocnt t4 pa3bncHffrot{ue,
qTo opraHu3aurn He HyxHo npeAcTaBnerb pacKpbrTun nnsopuraquil, TpeoyeMbte MCOO B cflyqae ux
HecyulecrBeHHocrvt, ,qaxe ecflil TaKne pacKpbrrr,rs BKnpqeHbr B cnucoK rpe6oeanufi onpeAeneHHoro
craHAapra MexAyHapoAxofi $unancoeoil orqerHocrr4 unil qBflntorcfl Mr,tHt4ManbHo neo6xognuuuu
pacKpbrTl4gMtt. B cran4apT TapKe BKnpqeHo HoBoe pyKoBo.qcrBo no nperqcraBfleHa,tlo a $unancoeofi
orqeTHocTl4 npoMexyroqHbrx l4ToroBbrx cyMM, B cooTBeTcTBnu c KoTopbrM npoMexyroqHbte HToroBbte
cyMMbt (a) 4onxnu BKnloqarb crarbu, npu3HaHile n oLleHKa Koropbrx ocylqecrBnsercr B coorBercrBr,tn c
MCOO; (6) nonxnu 6uru npeAcraBflenu u o6ogHaqeHbr rar, vro6ur o6ecneqhsanocb noHt,tMaHyte
KoMnoHeHroB npoMexyroqHbrx r4roroBbrx cyMM; (e) 4onxxur 6uru nocne4oBarenbHbtMt4 or nepno4a K

nepuoAy; n (r) gonxnu 6uru orpaxeHu raKhM o6paaou, qro6ur Ha ux npeAcraBfleHuu ne 6un cAenaH
6onuu:rfi aKqeHT, qeM Ha nperqcraBneHuu npoMexyroqHbx !4ToroBbrx cyMM t4 r4roroBbtx cyMM,
rpe6yeuuxMCOO.

MCOO (IFRS) 16 <Apenda> (eanyt4eH e sHeape 2016 e. u ecmynaem e cuny dna eodoeux
nepuodoe, HaquHarct4uxcn 1 sHeapfl 2019 e. unu nocne smoil datnat). HoeHil craHAapr onpeAenner
npuHtlilnbr npu3HaHtas, oqeHKn, npe.qcraBneHtan n pacKputrnn ux$opMaq[u B orqerHocrr4 B orHoueHu]t
onepaqufi apeHAbr. Bce 4oroeopbr apeHAbr nphBo4sr K nonyqeHuto apeH4aropoM npaBa ucnonb3oBaHug
aKTilBa c MoMeHTa Haqafla 1eilctaua.qoroBopa apeHAbr, a rapKe K nonyqeHurc QnnancupoBaH!,1n, ecnta
apeHgHbre nflarexu ocyulecrBnelorcn B reqeHue nephoga BpeMeHu. B coorsercrBnu c erun,t, MCOO
(IFRS) 16 orMeHqer rnaccuSuKaqulo apeHAbr B KaqecrBe onepaqr,roHHoiri unn Qnnancoaofi, rar oro
npeAycMarplBaerce MCOO (lAS) 17, u BMecro ororo BBoAr4T efltaHyro Mo.qenb yqera onepar-pafi apeH.qbl
Ane apeH.qaropoB. Apen4aropbrAonxHbr 6ynyr np[3HaBarb: (a) arcrraeu u o6ssarenbcrBa B orHouleHun
Bcex AoroBopoB apeHgbr co cpoKoM geficrsnn 6onee 12 uecnqee, 3a ucKnrclqeHlteM cnyqaeB, KorAa
cror4Mocrb o6rerra apeHAbr eBrrerce nesnavnrenunoil; n (6) arr,topru3allulo o6uetroe apeHAbl
oT.qenbHo oT npoqeHroB no apeHAHHrr4 o6cgareJrbcrBaM B oTqeTe o npr6unnx n y6urrax. B ornoulennr
yqera apeHgbr y apeHAoAarenn MCOO (IFRS) 16, no cyn4, coxpaHfler rpe6oeanun K yqery,
npeAycMorpeHHbre MCOO (lAS) 17. Taruru o6pa3oM, apeHgogareflb npo4onxaer xnaccu$rr{t4poBarb
AoroBopbr apeHAbr B KaqecrBe onepaq[oHHofiunu Sunancoeoil apengu 11, coorBercrBeHHo, no-pa3HoMy
orpaxaTb t1x B oTqerHocrl4.

<tflpuuenenue ucrcnrcqeHufl ug mpedoeanua xonconudaquu dnn uHeecmuquoHHbrx xomnanuil> -
flonpaeru x MCTDO (IFRS) 10, MCOO (IFRS) 12 u MCOO (IAS) 28 (eunyt4euu e aeeycme 2014 e. u
ecmynaKrm e cuny dns eodoestx nepuodoe, Has.rHapt4uxcf, 7 nneapa 2016 e.). 3rn nonpaaxu
noncHqror, qro uHBecrur-lroHHaF KoMnaHhg o6qgaHa oqeHhBarb cBot4 t4Heecrnt-ltrH B AoqepHne
opraHr3aqnn, sBnglor4taecq uHBecrtlllnoHHbtM]4 KoMnaHnf,M]r, no. cnpaBe4nreofi cror,iMocrl4 qepe3
npu6unu unn y6urxn. florr,tuuo ororo, ucKnloqeHhe ns rpe6oaaxun o cocraBneHuu KoHcont,t.qupoeaFrFroil
orqerHocrr4 B cnyqae, ecnr KoHeqHan vnn np6an Marep[HcKan opraH[3allLre yKa3aHHoil opranusaqun
npe.qcraBnser KoHcoflr4Ar4poBaHHylo Qnnancoeylo orqerHocrb, AocrynHyrc Ane orKpbroro noflb3oBaHLlF,

AOnOnHeHO nO9CHeHUeM O TOM, qTO AaHHOe ncKnloqeHl4e nphMeHgeTCR He3aBUCl4MO OT TOrO, BKnpqeHa
nlt ]qoqepHee opraHu3aqnn B KoHcontaAaquto nn14 oqeHeHa no cnpaBe4nuaoil cror4Mocrl4 qepea npu6urnn
unu y6urru B coorBercrBr,l4 c MCOO (IFRS) 10 e ronconr4Ar4poBaHHofi $unancosofi orqerxocn4
yrasan noil xoHeqHofi un n n rc6ofi n poMexyroq xoil n,tarepu ncroil opraa u3aqvu.

MCOO (IFRS) 15 sBrrpyuxa no doeoeopar c tqueHmaMuD (eunyr4en 28 uas 2014 e. u ecmynaem
e cuny dna nepuodoe, uauunarctquxce 1 nneapn 2018 e. unu nocne emoil damut).Hoeuil crar4apr
BBoAt4r xnoveeoi npuHqun, B coorBercrBvrl4 c KoropbrM BbrpyqKa AonxHa npu3HaBarbcs, Korga roBapbl
unu ycnryru nepeAaprcfl l<nueHry, no qeHe cAenKu. flto6ue orgenbHbre napr[Lr roBapoB unn ycnyr
AonxHbt np[3HaBarbcn orgenbHo, a Bce cKu,qKu I perpocneKTr,rBHbre cKuAKr4 c KoHTpaKTHoil qenu, rax
npaB[rro, pacnpe4enn]orcf, Ha orAenbHbre oneMeHTbr. Ecnu paauep BmHarpa4eHus MeHsercR no rarofi-
nu6o npnvnHe, cne4yer np[3Harb Ml4Hr4ManbHbre cyMMbr, ecnn oHta He noABepxeHbr cyu{ecrBeHHoMy
pt4cKy nepecMorpa. 3arparu, cBs3aHHbre c o6ecneqeH[eM AoroBopoB c Kr[eHTaMu, AonxHu
KanrTannsnpoBarbcn u aMoprr43r4poBarbcs B TeqeHile cpoKa nonyqeHnq Bbrro4br or AoroBopa. B
Hacroeu{ee BpeMF Konananus npoBoAr4T oqeHKy roro, KaK HoaHfi craHAapr noBnhner na Qnnancoeyn
oTqerHocTb.
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rflpodaxa unu egnoc anmueoe e accoryuupoeaHHy,o opeaHula.4,up unu coeMecmHoe
npednpunmueuHeecmopoMD-flonpaeru x MCOO (IFRS) 10 u MCOO (IAS) 28 (eunyuqenatll
cenmndpn 2014 e. u ecmyna,om e cuny dnn eodoetrx nepuodoe, HaquHatot4uxcfl 1 nneapa 2016 e.
unu nocne amo(t damu). flanuute nonpaBKu ycrpaHfllor HecoorBercrBue MeXAy rpeooBaHfif,urn MCOO
(IFRS) 10 r MCOO (lAS) 28, racarcqvutAct npoAaxu unn B3Hoca aKrytBoB B accoqt4t4poBaHHyto
opraH[3aqil]o unn coBMecrHoe npe.qnpnnTue uHBecropoM. OcxoeHoe nocneAcrBue npuMeHeHng
nonpaBoK 3aKnloqaercs B ToM, vro npr6unu nnu y6uroK npu3Haprcfl B nonHona o6uenae B roM cnyqae,
ecnu c4eflKa Kacaercq 6ilsxeca. Ecnn aKrtasur He npegcraeng]or co6oi 6rsnec, np[3Haercg ronbKo qacrb
npu6unn nnu y6urra, ,qaxe ecnu grr4Mr4 aKTilBaMta BnaAeer AoqepHnfl opraHh3aqun. B nacrorqee BpeMfl
Konananus npoBo,qilT oqeHKy roro, KaK flaHHoe h3MeHeHtae noBnuner na $nxancoBytoorqerHocrb.
Exeeodnue ycoeepweHcmeoeaHun Mexdynapoduatx cmaudapmoe Qunaucoeoil omqemHocmu,
2014 eod (eunyt4enu e 25 cenmn6pn 2014 e. u ecmynarcm g cuny dnn eodoeux nepuodoe,
HaquHaKtr4uxcs 7 sHeapn 2016 e. unu nocne emoil damu). flonpaaru oKa3btBapr BnuqHue Ha qerbtpe
craH4apra. lenu nonpasrn r MCOO (IFRS) 5 - pasuncnrrb, r{ro r,r3MeHeHne cnoco6a eu6urns (nepenoc
n3 KaTeropu14 (npeAHa3HaqeHHble lqnq npoAaxu) B KaTerop]rHc (npeAHa3HaqeHHble Ann pacnpeAeneHhe))
nnr nao6opor) ne sBflf,ercs r43MeHeHvreM nflaHa npo4axu unu pacnpe4eneHue u He.qoflxHo orpaxarbcg
B yqere B KaqecrBe u3MeHeHue AaHHoro nnaHa. B nonpaere x MCOO (IFRS) 7 co4epxarcn
AOnOnHUTenbHble yKa3aHn9, noMoraloqne pyKoBoAcTBy onpeAennTb, o3HaqanTfih ycnoB[9 cornaueHhg
no o6cnyxrBaHup nepe.qaHHoro $uxaxcoeoro aKTuBa Han]4qhe npoAonxalotqerocs yqacr[fl 4nn qeneil
pacKpbtrt4e ux$opuaquu B coorBercrBr4r4 c rpeooaanrnuu MCOO (IFRS) 7. Kporue roro, B nonpaBKe
pa3bqcHseTcg, rtTo rpe6oaaxun oTHocuTenbHo pacKpbrTun unsoprr,laquu o npoBe,qeHuu B3auMo3aqera,
r3floxeHHbte e MCOO (IFRS) 7, npuMeHurenbHo K npoMexyroqHofi Snnancoeoil orqerFtocl4
orcfrcrBypr, 3a ucKntoqeHileM cnyqaeB, Kor4a oro rpe6yercn B coorBercrBuu c MCOO (lAS) 34. B
nonpaBKe r MCOO (lAS) 19 pa3bncHflercn, r{ro nphMeHurenbHo K o6qearenucrBaM no Bunnare
eoexarpa44ennfr no oKoHqaHilh rpy4oaol AenTeflbHocrr,t peuleHnfl, Kacatouluecn craBKn
AlrcKoHTr4poBaHns, Hanilqtas pa3Buroro pbrHKa (<<rny6oxoro punxa>) BblcoKoKaqecrBeHHbtx
KopnoparuBxutx oonuraqufa, nnu peuJeH]/|g o ToM, KaKhe rocyAapcTBeHHbte o6nurat4nn ],lcnonb3oBarb B
KaqecrBe opheHrupa, AonxHbt 6u|Tu ocHoeaHbr Ha roil sanlore, a roropofi BHpaxeHbt o6s3aTenucrga, a
He Barlpre rof crpaHbr, B Koropofi gannure o6RsarenucrBa Bo3HuKapr. B MCOO (lAS) 34 BBeAeHo
rpe6oaanue, conlacHo KoropoMy npoMexyroqHae Sunancoaar orqerHocrb AonxHa coAepxarb
nepeKpecrHyto ccbmKy Ha MecrononoxeHue (B Apyrux $opnaax npouexyrovnofi Qunancoaofi
orqerHocrt4). B xacronqee BpeMF Kounanus npoBoAl4T oqeHKy roro, KaK AaHHoe H3MeHeHne noBnuger
na $unancoBylo orqerHocrb.

Ecnlt auue He yKa3aHo uHoe, oxr44aerct, r{To rqaHHbre HoBbre craH.qaprbt 14 t4HTepnperaquucyu.lecrBeHHo
He noBnretor na $nnancoByro orqerHocru Kon,tnanrr.

7 l,lx$opMaqnr no cerMeHraM

OnepaquonHbre cerMeHTbt npeAcraBnspr co6oil KoMnoHeHTbr, ocyqecrBnrptqne xosnficreennyn
AesrenbHocrb, npu oroM oHr4 Morfr reHepupoBarb Bbrpyr{Ky r4ru4 Moryr 6uffu ceqgaHu c pacxoAaM[,
onepaqnoHHbre pe3ynbraTbr cerMeHroB peryflgpHo aHanu3l4pyroTce BbrcluuM opraHoM onepaTnBHoro
ynpaBneHufl, vt MA onepaqnoHHbtx cerMeHToB uMeercfl orgenbHas Qnnancoean unSopnaaqun. Burclr.ufi
opraH onepaTuBHoro ynpaBneHils MoxeT 6uru npegcraBneH oAHHM qefloBeKoM unn rpynnoil nnq,
Koropbre pacnpe4enttclr pecypcbr t4 oLleHIBa]or pe3ynbrarbr.qeflTefibHocrr4 KoMnaHuyt. Oytrqun Bbtcttero
opraHa oneparr4 BHoro yn paBneH tan Bbr nofl Hfl er fl paenen ue Konanatu u.

(a) Onucanue npodyxtquu u ycnye, om peanu3aquu Komopbrx xaxduil omuemuuil ceeMeum
nony.raem ebryyqKy

B ynpaBneHqecKlrx qengx, Kounanus ocyulecrBnter AeflTenbHocrb B paMKax AByx ocHoBHbtx
onepaquoHHbrx cerMeHToB:

o Peann3aqun roroBoil npo4yxqur;

. BbtnonHenue pa6or I oKa3aHuF ycnyr;

(b) thaxmopbt, KomopHe pyxoeodcmeo ucnonb3yem dns onpedeneuufl omqemHbrx ceeMeHmoe

Ann onpefleneHue, rarofi v3 nepeceKaprlr4xce KoMnneKroB Snnancoeofi ran$oprvraqilu AonxeH
$optuupoearb ocHoBy onepaqhoHHbrx cerMeHroB, pyKoBoAcrBo npuMeHtano ocHoBxoil npuxqun MCOO
(IFRS) 8 <OnepaquoHHbre cerMeHrbr).
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(c) Ohenxa npudunu unu y6umxa, aKmuaoe u o6nsamenbcme onepaq,uoHHbrx ce46eHmoe

Bstcuufi opraH oneparuBHoro ynpaBneHun aHaflu3r4pyer $unaucoayro r,tx$opuaquto, noAroroBneHHyro B
coorBercrBt4n c HaquoHaflbHblMt4 craHAapraMn 6yxranrepcKoro yqera PYa, croppeKrhpoBaHHylo c
yqeroM rpe6oeanufi no.qroroBKr enyrpennefi orqerHocrl,l. Tarac $nnancoaan un$opruaqtan B HeKoropbtx
acneKrax ornuqaercn or Met6AynapoAHbtx craHAaproB Qnnaucoaoil orqerHocrr,t:

(i) orcpoqeHHile Haroru He pacnpe.qefletorcs no cerMeHraM;

(ii) pe3epBbt no 4e6nropcxofi sa4onxeHHocni npu3Halorcfl Ha ocHoBe npo$eccuonanbHbrx
cyx,Aenuil pyKoBoflcrBa u uMelouleficn ux$opMaqilu, a He B coorBercrBl4t4 c Mo.qenbrc
noHeceHHbtx y6urroe, npegycMorpexnoil MCOO (lAS)39;

(iii) MecrHas nepeoqeHKa ocHoBHbtx cpeAcrB.

(d) Hn6opua4us o npudunu unu y6umxe, aKmueax u o6ssamentcmeax omqemHbx ceeMeHmoe

B urore Bce onepaquoHHbte aKTrBbt Konananuu HaxoAflTcfl, u 6onuuiuncrBo ycnyr oKa3aHbt KoMnaHut,l e
Pecny6nuxe Ys6exucrax.

Bupyvra cerMeHTa flBnnercf, aupyvroil, Koropae HenocpeAcrBeHHo npuMeH[Ma K cerMeHTy, 6y4u ro
npo.qaxu BHelrlHt4M noKynarennM unlt xe onepaqnv c ApyrnMu cerMeHTaruu. BurpyvKa cerMeHra He
Bt('|pqaeT:

. Aoxorqbt or nepeoqeHKn [Hocrpannoil aannru;

. npu6bnb or peaflu3aquu ocHoBHbrx cpeAcrB;

. ulTpa$bt, B3brcKaHHbre c Kn[eHToB;

. .qoxo4bt or apeHgbt noueqenuil;

. npoqufi AoxoA.

PacxoAu cerMeHTa-gro pacxoAbt, Bo3HrrKatoque B pe3ynbrareonepatluoHHoil 4enrenuHocrn cerMeHTa,
Koropafl HenocpeAcrBeHHo npilMeHt4Ma K cerMeHry 14 coorBercrBytoqaF Aonfl pacxoAa uoxer 6uru
pacnpeAeneHa Ha pa3yMxofi ocHose Mel14y cerMeHTaM[, Br<rroqafl pacxo4bt, orHocf,l{uecs K npo4axaM
BHeUHUM nOKynaTenFM fi pacxoAbr, oTHocFrl]]/recF K onepaquflM c Apyr.4Mtl cerMeHTaMn.

Pacxogur cerMeHTa He BKnrcqarcT:

. npoqeHTnufi pacxofl;

o y6urru or nepeolleHKu t4Hocrpannofi eanrcru;

r y6uror or o6ecqeneHuq ocHoBHbtxcpeAcrB;

. KOMrCCvlOHHbte6anxa;

r p?cXofl no reKyuleMy Hanory Ha npu6urnu;

e p?cxo.Qu no npo6neMHbrM AonraM;

. coquanbHbrepacxoAbr;

o KOMM€PqeCKUepaCXOAbr;

. npoqne pacxoAbl.

Pesynurar cerMeHTa paccqurbrBaercs KaK BbrpyqKa cerMeHTa 3a BbrqeroM pacxolqoB cerMeHTa.

(e) Ananus ebryyqnu e pa3p$e npodyxmoe u ycnye

AHanug Bbrpyt{Kt4 Kounanru B pa3pe3e npo4yKroB n ycnyr npeAcraBnen a flpunaevanuu22 (eurpyvra) r,t

[lpunaevanuu 25 (npovufi onepaquonnuil 4oxo4).
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flpuueaanua K QuHaHcoeoil omqemHocmu - 31dexa6pn 2020 eoda

8 PacqerH x onepaqnu co cBe3aHHbtMt{ cropoHaMx

Cropolu o6btqHo ct'turatorcfl cBq3aHHbrMr4, ecrlr oHn HaxoAnrcfl no4 o6qnru KoHTponeM, hnu oAHa il3
cropoH ,|Meer BoSMoxHocrb KoHTponhpoBarb Apyryp cropoHy, u.ru4 Moxer oKa3btBarb 3HaqnrenbHoe
BnuqH]4e Ha npnHuMaeMble eo peuJeHuff no Bonpocana Qrnancoeo-xossficraennoi AeerenbHocrn nnu
ocyulecrBrlrrb HaA Hef coBMecrnuil ronrpotrb. npx paccMorpeHHu $auMoouou:exui c xarygofi us
BO3MOXHbIX CBR3aHHbIX CTOpOH nprHuMaercs Bo BH]4MaHUe OKOHOM!4qeCKOe co.qepxaHHe raKux
B3auMoorHoureHhfr, a He ronbKo t4x ropt4At4qecran $opnlta.

B raOnnqe Htaxe np[Bo.qnrce AaHHbre o BosHarpal(AeHrta ocHoBHoMy pyKoBoAcrBy:

2020 2019
Pacxo4sr Ha.tltcneHHoe

o6ngarenscreo
Pacxogsr Haqncnennoe

o6ssarenucreo

e mHcs,aax Y3C

3apa6ornar
nnaTa 1 113 362 133 503 1002026 120 243

9 OcHoeHbre cpegcrBa

J4eruenenrs 6anaHcoeoil crot4Mocrt4 ocHoBHbtx cpeAcrB npeAcraBneHbt Hl,txe:

3gaxrn, O$ncnoe Oprrex- Tpancnoprnure
coopyxeHylr o6opygo- HltKa

BaHlte
cpeAcTBa

llporrne uroro
ocHoBHbte ocHoBHbtx
cpeAcrBa cpeAcrB

e mHcnqax Y3C
Eanaxcoeaq
cTouMocrb Ha
31.12.2018r. 1 537 11 127 15 137 8 083 35 884
flepeoxavanrHa
I CTOI4MOCTb Ha

31.12.2018r.
Haxonnexnag

141 062

aMoprr43aqre - (139 525)

141 154

(130 027)

203 414

('t88 27V)

76 163 561 793

(68 080) (525 909)
f'locrynneHna
Bu6urrun
Auoprusaquoxn
ble oTqucneHuf, (1 537) (1 897)

97 696
(187 324)

fi87 324\

- 97 696
- (187 324)

(2 654) (181 236)
Eanaxcoeag
CTOI,IMOCTb Ha
31.12.2019r. 9 230 112833 5 429 127 492
[lepeouavanuxa
I CTOI4MOCTb Ha
31.12.2019r.
Haxonnexras
aMoprrsaqun - (141 062\

141 062 141 154

(131 924)

113 786

(953)

76 163 472165

007u\ G44673)
flocrynneHun
Bur6rrns
Auoprusaqnoxx
bte oTqucneHus

39 839

(1 1O7)

111 116

(37 331) (1 549)

150 955

(39 987)
EanaHcoeaR
cToxMocrb Ha
37.12.2020r. 47 962 186 618 3 880 238 460
flepaonavanuxa
f, cTovtMocTb Ha

31.12.2020r.
Haxonnexuas
aMopru3allnf, - (141 062\

141 062 180 993

(133 031)

224902

(38 284)

76 163 623't20

(72283\ (384 660)

10 HeuarepranbHbre arrrBbr (HMA)

B Kounaxrr a2019-2020 rogax HeMarepnanbHbre aKruBbr ne nuenucr.
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11 OrxaHcogute [HGTpyMeHTbt, rMerct4re B Har]tqre Anq npoAaxn

e marcs,aax Y3C
31 gera6pn

2020
31 gera6pr

2019
B'OSTON OPTIMAL TEKSTIL

OOO " SHOMANAY ECO TEKS II

OOO ''EASTBRICK'

OOO "lnnovatsion Bio Texnologiyalar"
OOO "INVEST GROUP CENTRE''

OOO ''NAVRO'Z BOGI''
OOO ''NBU GAZGAN INVEST"
OOO "O'ZBEIGM OTLARI"

OOO ''PAXTAKOR GOLD TEXTILE''

OOO ''ROYAL SILK'
OOO''SAMARKAND HOSPITALITY PARTN ERS''

OOO'SHEROBOD TEXTILE INVEST''

OOO'SHOMANAY ECO TEKS''

OOO "UNITED NATIONAL COMPANY"

OOO''UZAUTOTRANS SERVICE''

OOO''YANGI ZAMON BINO''

OOO "Zarbdor textile"
OOO ''ZOMIN TEXTILE'
OOO''PAXTAKOR GOLD TEXTILE ''
AO "O'zbekiston metallurgiya kombinati"

OOO'YINCHOQLAR FABRIKASI''

OOO "Bo'rlitog Kimyo"

OOO'FUNNY KIDS WORLD'
OOO ''JAYHUN GOLD TEX"
OOO "NATIONAL PRODUCTS''

OOO ''OSTEX COLOUR''

OOO ''SHEROBOD TEXTILE INVEST''

OOO ''TOSHKENT SIFAT SUT'
ooo "ToYS clrY"
OOO KHOREZM INVEST PROJECT

17 18234;
2746 042

50 000
29737 416
85 000 000

26 123 000
42 815 000

9 518 308

2761 104

2 020 000

28729754
6 601 851

8207 536
4 753 000

165 083 446

12 400 000

11 650 304

1 185 600

7 714 829
1 688 039

50 000

130 000

1417g M;
17 438 306

6 275 400

17 182348

50 000

I 518 30;

28729754
6 601 851

8 207 536

4 753 000

36 075 702

12 400 000

11 650 304

1 185 600

1 688 039

50 000

5 314 543
130 000

1 149 862
14 179 144

17 438 306

6 805

1 177 186

1 000 000

l4roro 498765 027 183 763 688

12 [f powe AonrocpoqHue rHBecrn lnn

e marcsqax Y3C
31 .qera6pn

2020
31 gera6pn

2019

OOO "BILLUR TEKS"
OOO 'BUXORO-SHIRIN''

ooo "colNoTAND c'
OOO ''ELEGANS TEKS"
OOO''HORMM GILAMLARI''

OOO ''KINDER FRUITS''

OOO ''POYTEX'
OOO''QUVA QANDOLATLARI''

OOO ''ROYAL SILK'
OOO "URG TEX''

5 334 118

206 993

9 092 09;
1 003778
2620 648

7132666
4 000 000

322682
677 722

627 448

9 429 199

1 239 799
I312902
1 003778
s 385 138
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AO gNBU INVEST GROUPD
llpuueuanua K QuHaHcoeoil omqemHocmu - J|dexadpn 2020 eoia
OOO "VODIY M UZQAYMOGI''

OOO'ASAI(A MAK'

OOO "BILLUR TEKS"

ooo "colNoTAND c"
OOO ''KINDER FRUITS''

OOO "NAMANGAN QOG'OZI"
OOO "QUVA QANDOLATLARI''

OOO ''ROYAL SILK"
OOO''VODIY MUZQAYMOGI''

603 040

4 656 279

83 378

1623489

778 408
613 946

5 097 553

133 104

4985279
568 284

1 483 958

1623489
403 154

l4roro 25223 816 54 818 509

13 flonrocpornan ge6nropcras 3aAorxeHHocrb

e marcs,aax Y3C

31 gexa6pa 31,qexa6ps
2020 2019

CN ROISON ELECTRONICS

OOO ''CHIRCHIQ SAVDO BARAKA''

OOO "ELLIKQALA DENIM'
OOO'GABON TEXTILE'
OOO ''GAZALKENT MEVA''

OOO "lndigo"

OOO ''JASMIN TEXTILE PLYUS''

OOO ''JASURBEK TEK''

OOO "Jin Hua OutfitTEXTlLE'

OOO "Kasaba Palace"

OOO "Madina Mavlon"

OOO'MASSAGET TEXTILE"

OOO'MERCURY RENAISSANCE"

OOO'MIRONOV and BUBNOV lnvest"

OOO -NT SPINN]NG GROUP"

OOO "Poytaxt Avto Tex Savdo"

OOO ''RADIUS GROUP"

OOO ''REAL FOOD PRODUCTS"

OOO "Sharq Alo TEX"

OOO'TITAN DSZ''

OOO ''TUBO TEXTILE''
OOO ''XIVA GILAM KOMBINATI''

OOO PLAST LINES

ilAn "CHINA" ( Poy Teks )
LlAn "CHINA" ( Registo Plaza)
1414 OOO "Sof Sifat Tekstil"
CN "MUSAVARTEX"

16 206 783

2293200
5720284

16717 332
10 544757

33 090 147

913 422

5 990 482

10 783 800

15 920 150

I 633 862

3 785 281

24786 028
12 130 160

14 365 000

14 087 674

867 712

893 064

1 704 000

433 607

13 588 512

22472766
1 015 332

299 000

19 685 152

10 010 917

4 373 877

Hroro Aonrocporrnas ge6nropcxae 3a4onxeHHocrb 272312301
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14 O6oporHbte 3anacbl

e marcs,aax YSC
31 4era6pn

2020
31 gexa6pn

2019
fl pouseo4crBeH Hbte 3anacbl
Hesaeepu:eHHoe npoH3Bo4crBo

3 355

19 822690

6 889

l-orogas npoAyKql4n

T

l4roro roBapHo-MarepltanbHbtx 3anacoB 19 826 045 6 889

15 Toproeae u npoqaa ge6rropcrar 3a4onxeHHocrb

e marcnqax YSC
31 gera6pa

2020
31 gera6pn

2019

l4roro SunaHcoBbte atruBbt B cocraBe 4e6raropcrof

ll pe4onnaveH H bte Harrorll
f'lpe4onnaveHHbte nnarex[ B rocqeneeure Son4ur
Asaxcur BHnfi aqeHHbte nocraBr4nKaM
ABaHcbt, BblAaHHbte nepcoHany

2996 532

7 82;
10 596

5 454 333

610
27 087
17 526
6 110

AA

l'lroro roproBar x npoqaf, 4e6uropcxafl 3a4orxeHHocrb
6 592 719

I 469 285 6 6,M 053

Cyunau 4e6uropcxoi aagonxerHocrt4 ne o6ecneqeHbr3anacaMn nnu Apyru6uarwBaMu.

16 llpovre o6oporaue Suuaxcoeute aKTrBbt (nneecrrqun)

e marcn,aax Y3C
31 4era6pa 31 4exa6pn

2020 2019
OOO ''ANDIJON CHARM''

OOO ''FARG'ONA KIMYO ZAVODI''

OOO "lnnovatsion Bio Texnologiyala/'
OOO'KURGAN TEX''

OOO ''MARG'ILON BO'YOQ TEKSTIL"
OOO ''NAM TEX'
OOO ''NUKUS TEXTILE'
OOO'ROYAL SILK'
OOO ''SHOMANAY ECO TEKS''
OOO'SURHON SUN MILK'
OOO''TO'YTEPA TEKSTIL''
OOO "VODIY MUZQAYMOGI''

OOO "XUMO TO'QIMACHI'
OOO'MARMAR OBOD
OOO O'ZBEGIM SPORT OTLARI

380 oo;
2 306 932

13 103 353

15 759 838

49 236

375 094

5 427 98;
3 000 000

5 000 000

4 834 812
950 000

380 000

2768 318
1 404 348

13 103 353

15 759 838

1 193 000

401 194

1 817 096

7 406 854

3 200 00;
45 401 835 53 218 813
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17 f[enexnbte cpegcrBa r rrx sKB]tBareHTbl

e marcnqax Y3C
31 gera6pn 31 4era6pr

2020 2019
Ocrarrn B Kacce
Ocrarrn Ha 6aHKoBcKr4x cqerax.qo Bocrpe6oBaHiln - ygC
(cpovrufr 4enoeur)
Ocrarxn Ha OaHroecKnx cqerax 4o eocrpe6oBaHur - Aonnapbl
ClUA

3 176 863 54625

Ocrarxu Ha 6aHxoecKltx cqerax - ile cqeTa

l4roro AeHexHbtx cpegcrB r l,tx sKBuBareHToB

116 001 582 40 001 647

119 178 446 40 056 271

flo cocroRnrp Ha KoHeq Kax4oro orqerHoro nepuoAa, AeHexHbre cpe4crBa u ux gKBuBaneHTbr gBlrlorc'
He npocpoqeHHblMt4 u xe o6ecqeHeHHblMl4 il npeAcTaBnspr co6ofi ocTarKu Ha cqeTax e l-naeFtor't OnEpy
r.Taurrexra HE B3r[ PVs.

{8 Axr{ronepnuf, Kanrrarl

Ha 31 nera6pa 2020 rofla Bce BHnyqeHHbte o6HrHoeeHHbre aKlll414 norrHocrbro onnaqeHbr. Kax4an aKqtaf,
npeAocraBnfler npaBo oAHoro rofloca. Konuqecreo BbrnyqeHHbtx npocrbtx arqnfi cocraBnfler
962274 063 urr., no HoMuHanunofi crouuocrn 10OO ygO.

B re.{eFf ue 2019-2020 roAoB Al4B[AeH,qH 6urnn oOussnexH:

1) Peurenueu eArHcrBeHHoro aKlll4oHepaor 14 urrnn2019 ro4a Ne 46 npu6unu, noryqeHHae no uroraM
2018 ropa B pasMepe 2 070 088 rsrc. V3C pacnpe4eneHa:

Ha onnary.quBhAeHAoe 1 966 583 rurc. y3c ranra 95% or Ltrcrofi npfi6unra;

Ha $opunpoBaHue p$epBHoro $on4a 103 504 rurc. Y3C unu 5To or sucroi npu6urnn.

2) PeulenrerraeA[HcrBeHHoroaKq[oHepaot24non6pn2Q2OropaNe6npr,16unb,nonyqeHHaenorroraM
2019 ro4a B pasMepe 11 906 337 rurc. ySC pacnpe4eneHa:

Ha onnary AuBrAeHAoe 11 311 021rarc. y3c r,tnra 95% or qucrofi npu6unn;

Ha SopunpoBaHne p$epBHoro Songa 595 317 rsrc. V3C unn 5o/o or quc*roil npr6unr.

e marcn,aax Y?C 2020 2019
Kpe4rropcKan 3aAonxeHHocrb no AlrBrAeHAaM Ha 1 nnaapn
lneu4en4u, o6ussnenHbte B reqeHue ro,qa 11 g11 02;

11 311 021
1 966 58;
1 966 583BHnnaqeHHbte B TeqeHue rolqa

KpeguropcKar 3aAonxeHHocrb no AltBxAeHAaM Ha 31 4era6pn

19 Toproean lr npoqaf, Kpegxropcrafl 3a4onxeHHocrb

e marcn,aax Y3C
31 gera6pn 31 cera6ps

2020 2019

Cqera K onfiare nocraBu.luKaM 17 568

518 666
1 411 892

125 396

18 595

362
121 877

AueilAeHAu r onnare
l4roro $nxatcoaan KpeArropc*ar ."eo
roproeoi r npoqef, rpeArropcxofi saAonxeHHocrlr 

lBe 
17 568 18 595

Haq ucnen noe Bo3HarpaXAeH ue corpy.qn r,r

AeaHcu nony.leHHbte or nocraBulr4KoB

Teryqee o6ssarenucrBo no Hanorana u ene6rcgxerHbtM $ongana

145 181l'1roro }| npoqat 3aAo'|x(eHHOCTb 2073 522
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Aaancu, nonyLteHHbte or nocraBquKoB cfl eAytot4t,te:

e marcn,aax YSC
31 gexa6pn

2020
31 gera6pn

2019
OOO''BESHARIQ TO'QIMACHI''
ooo "YAK-KOL 555"
OOO ''KOSON TEXTILE''

518 666
288

74

20 AAuunucrparrtB]tbte r npoqxe onepaqxoHHbte pacxoAbl

e marcn,aax Y3C 2020 2019
Pacxogur no peanu3aquu
A4uun ucrparuBHbre pacxoAbl

103 387
4 313 647

601 861

1 640
2713 365

487 025
l4roro pacxoAbt ra c6srr, aAMltHl,tcrparuBHHe r onepaqxoHHbte 

S 0ig gg' 3 202 030pacxoAbl

21 flpotte onepaqloHHbte Aoxogbl

e marcn,aax Y3C 20192020

f'l pov ue Aoxogbt, or onepaquonnoil .qesren bHocrt4 't2462649 3 887 520

l4roro npoqero onepaqroHHoro AoxoAa 12462649 3 887 520

22 Hanor na npr6unu

(a) Kounoxenmu pacxodoe /(eosueqenua) no Hanoey ua npu6unr

e m*cnqax Y3C 2020 2019

Teryulufi Hanor ra npu6snu
Ornoxennufi nanor

3 040 490
3 970

86 540
1 520

(b) Ceepxa eenuquHb, pacxodoe no Hanoey ua npu6una c cyuuoil npu6unert u y6umxoe,
yMHoKeHHoil na npu ueH u Myro cmae Ky nanoeoodno)teH ufl

Teryqan craBKa Hanora na npu6umu, npuMeHneMar r 6onuu.reil qacru npu6unn Konananuu sa 2O2O rop-
15o/o,2019 -12%.

Hnxe npe4craBfleHa cBepKa pacqerHbrx u SamuvecKux pacxoAoB no Hanory na npu6urnu.

e marcsqax Y3C 2020
nanoroo6noxenus

Pacqernas cyMMa pacxo4a/(eoorueqenur) no Hanory Ha
npu6umu no ycraHoBneuxofi 3aKoHoM craBKe 15o/o (201gr.-
12%):

HanoroeHfi s$Qercr pacxoAoB, He yMeHbuJarcqry
nanoroo6naraeMyp 6asy, u AoxoAoB, He BKnpqaeMbtx B
xanoroo6naraen,tyn 6asy:

HeeuqnraeMbte pacxo4bl

26 167 276 11 992 877

3 925 091 1 439 145

3 040 490
3921122

86 540
1 437 625oT HanoroooroxeHug

3 044 460

24
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llpuueuanua K QuHaHcoeoil om.temHocmu - 31dexa6pa 2020 eoda

(a) OmnoxeHHbre Hanoeu e pa36uene no euilaM epeneHHbrx paslu4
Pagnuqns MexAy MCOO u HafloroBbrM 3aKoHorqarenbcrBoM Pecny6nuxu ys6exncraFr nptaBoAnr K
Bo3Ht4KHoBeHH}o BpeMeHHblx pa3Hn-l MexAy oanaHcoeofi crot4Mocrbto aKT|/tBoB u oosaarenucrB B qenrx
cocraBneHur Snnancoeoil or.{erFtocru u nx 6aso[ Anfl pacqera Hanora na npu6unu.
Hanoroeste nocneAcrBl,ln l43MeHeHuA orvtx BpeMeHHbrx pa3Hklt-l no4po6no npeAcraBneHbt Hr4xe r
orpaxaprcn no craBKe 1 5% sa 2019-2020 ro1a.

BoccraHoeneHo
Ha crteTa

nprGunu r
e marcnqax YSC
HanoroeHfi eSSexr Bbtqt{TaeM bx
BpeMeHHbtx pa3Hilq

3 970 1 520 2 450
llpuenannui ornoxexuui nanoroeHfi
AKT}IB 3 970 1 520 2450
9ncrue orroxeHHbte HanoroBbte aKTltBbl 3 970 1 520 2 450

llpn cyr4ecrayror4eil crpyt<rype Kounanru HanoroBbre y6urxu ,'r"*y,4r" HanoroBbre aKruBbr oAHr4x
ronananufi Konanaunr He Moryr 6uru 3aqreHbt npol4B TeKyu{t4x HafloroBbtx o6ggarenucre u
nanoroo6naraeuofi npu6unn Apyrux xounannfi KonanaHun, u, coorBercrBeHHo, Hanoru uoryr 6uru
HaqhcneHbl, Aaxe ecnfi hMeer MecTo KoHcofll4Al4pOgaxHUrfi HanoroaHil y6uror. floeron/ly B3anMo3aqeT
oTnoxeHHblx HafloroBblx aKT[BoB u o6gsarenucTB Bo3MoxeH, TonbKo ecnta oH]t oTHocgTcF K oAHoMy t4 ToMyxe Hanoronnarenb4uKy. Pyroeo4crao cqtaTaer, qro orroxeHHbte HanoroBbte aKTuBbt r,11oryr 6urrl
BGMeuleHbt B cpoKr4 cBbtue 12 uecnqee nocne oKoHqaH[e orqerHoro nepuoAa.

23 llpu6urnb Ha aKquK'

Sasoean npu6unu Ha aKqup paccqurbtBaercs KaK orHoueHhe npu6unr, npuxoAnqerocr Ha Aolto
aKq[oHepoB Kounanuu, K cpeAHemBeueHHoMy r{ltcny o6urxxoeexHux aKquil, nalogsr.r4axcn e o6paulenuu
B TeqeHue roAa, 3a hcKnrolteHt,teM co6creexHbtx BbtKynneHHbtx axqnfi.

Y Kotrlnanu[ orcrrcrBylor pa3BoAHnrclr4he noreHlluanbnue o6uxnoBeHHbre aKllr4rl, cfleAoBarerbHo,
pa3BoAHeHHaR npuournu Ha aKqu}o coBnaAaer c 6asoeofi npu6urnun Ha aKqHto.

e mgcsqax Y3C
3{ gexa6pn

2020
31 gera6pn

2019

23 126786 11 906 337

Easoean x pa3BogHenran npu6sutb Ha arqlK,

Ilpn6unu Ha aKqnto or npolqonxarcqeficn AenrenbHocr[ paccqrTuBaercfl cnelqytou]yrM o6pasou:

e marcnraax Y3C
31 4rera6pn

2020
31 gexa6pn

2019
I1pu6una sa eod 23126786

11 311 021
11 906 337

1 966 583

HepacnpegefleHHan npn6urnu 3a roA, npilquraloulancn Bna4enbqaM
arqufr B coorBercrBt4l4 c ycnoBuqMr4 on4x arqril

11 815 765

11 815 765
11 311 021

I 939 754

I 939 754
1 966 583

3a roA,
o6usanennue B TeqeHue

23 126786

25
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AO dBU INYESI GROUPI
llpuueuanun K QuHaHcoeoil om.temHocmu - 3ldexa6pn 2020 eoia
24 Ycnoenbte lt AoroBopHHe o6s3arenbcrBa

ApuduuecKue pa3dupamerlbcmea. Bpeun or BpeMeHu B xo4e o$blLtHofr $rnancoao-x6rficrBeHHof
.qegrenbHocrtt KounaHufl nonyqaer ucrn. Ha ocHoBaHuu cBot4x oqeHoK n KaK BHyrpeHHero, TaKLI
cropoHHero npo$eccutoHaflbHoro KoHcynbrupoBaHuR pyKoBoAcrBo Kounannu cLturaer, HnKaKHe
cyqecrBeHHble y6blrKl4 He Mo.rfr 6uru noneceHbr no raKuM t4cKaM, I coorBercrBeHHo, re 6urno co.nJro
HuKaKux pe3epBoB e 4annoil $unancoeofi orqerHocru.

Hanoeoeoe gaxonodamenbcmeo. Vle-sa npucrrcrBnn B HafloroBoM, BanprHoM h raMoxeHHoM
3aKoHo,4arerlbcrBe Pecny6nuxn Yg6ex[crafi nonoxexril, AonycKapu]t4x pa3nrqHbte ronKoBa Hnn, v v'-aa
npaKrnKil HafloroBblx opraHoB a FlecraSunuHoil cpe4e flenarb cnyvafinsre BbtBoAbt o 4enoeofi
AesrenbHocrl4, cy)|(AeHue pyKoBoAcrBoM AeroBofi 4enrenunocru KounaH[u Moxer He coBnaAarb coqenroil rofi xe ,qeflTenbHocrt4 HanoroBbrMr4 opraHanau. Ecnn KaKoe-To cy4eHue 6y4er oCffiJrJ
HafloroBblM!4 opraHaMu, Konananuu naoryr 6umu AoHaqltcneHbt Hanorta, a raroreruipa$or ra neH14, Koropbte
uoryr 6uru BecbMa 3HaqurenbHbtMt4.

Pyxoeogcreo Kounanun cquraer, qro np[AepxrBaerce a4erearnoil uHrepnperaqht,l coorBercrBypu]ero
3aKoHoAareflbcrBa, u no3nU.uA Konananru B orHolueHuu HanoroBbtx, BarprHbtx u raMoxeHHbtx BonpocoB
6yger noAAepxaHa. CooreercrBeHHo, no co_croeHr4ro na 31 gera6pi 2o1g r. He cyqecrBoBano H4KaKHX
pe3epBoB no noreHquanbH btM Hafi oroBblM o6gsaren ucrearu.

25 Ynpaenerue OnnaHcoBbtMl,t Prcxaut
oynrqnn ynpaBfleHiltl pl4cKaMh Korunaxun ocyqecrBnqercq B orHolueHun $ugancoestx, onepaq,oHHbtx t4
1op14A14qecK[x pl4cKoB. OrHaHcosutfi pucr BKnnqaer punovnufi pr,lcr (aan'rorxufi pucr, pncK r3MeHeHils
npoqenrnofi craBKYl u npovufi qenoaofi pncx), xpe4urxufi pr4cK t4 pt4cK nuKBr,l4nocrra.'l-naanofi qenip
ynpaBneHhg Sunancoaun,lu pucKaMu gBrsercn onpeAeneHue fltaMt4ToB pr4cKa u 4anunelueeo6ecneqenue co6nn4eH[F ycraHoBfleHHbrx nilM]rroB. Ynpaanenne onepaqhoHHbtM 14 lopr4At4qecKuM
pncKaMu AonxHo o6ecnequearb HaAnexar4ee $ynxquoHr4poBaHue exyrp'enneil nonuruxu u npoqegyp
Kounannu B qensx Mt4HnMu3alluil AaHHbtx pl4cKoB.

Kpedumuuil pucx. Kounanus noABepxeHa KpeA[THoMy pr4cKy, a uMeHHo pr,rcKy roro, qro oAHa cropoHa
no SnuancoBoMy l,lHcrpyMeHry npuHecer SrHancoeuil y6urror gpyrofi cropbxe, raK KaK He cMoxer
ucnoflHl4Tb cgoe o6ssarenbcrBo. f'lo4eepxenHocrb Kpe4urHoMy pricKy Bo3Ht4Kaer B p$ynbrare npoAax[
Kounanrex npoAyrql4t4 Ha ycnoBunx orcpor{Kr4 nflarexa I coBeplueHhfl Apyrux c.qenoK c KoHTpareHTaMu,
B pe3ynbrare Koropbtx Bo3HuKator Qnnancoeute aKruBbt.

e marcn,aax YSC
31 gera6pn 31 gexa6pn

2020 2019
Toproaar h npoqafl 4e6uropcran 3a4onxeHHocrb

14 14X gKBuBaneHTbl
I 469 285

119 178 446
6 644 053

40056271
J,lroro uarcuuanunutf, 127 647 730 46700324

Maxcunaanunuft xpe4urnuil pr4cK, sosrnranquil y Kounannu no KnaccaM aKruBoB, orpaxeH B
Oanaxcoeofi crot4Mocrt4 Qnnaxcoaurx aKTuBoB B orqere o $nnaxcoeou nofioxeHilyr Brgr141qaer
cneAyloqee:

BnrRnue Bo3MoxHoro B3ailMo3aqera aKTrBoB r,r o6sgarenucrB He [Meer cyu.lecrBeHHoro 3HaqeHuA AnA
cHnxeHils noreHquanbHoro KpeAurHoro pncKa. Ctnxenre KperqurHoro p[cKa ocyu]ecrBnflercfl 3a cqer
3afloroBoro o6ecne.{eFtun n npoqux Mep noBbnxeHuq KaqecrBa Kpegura

Kounanrs KoHTponrpyer KpeAhrHutfi pucr, ycraHaBnnBaf, nilMlrrbr Ha oAHoro KoHTpareHTa unu rpynny
cBR3aHHblx KoHrpareHToa. fluMurH KpeAfiTHoro p[cKa no npo.qyffiaM u orpacnflM gKoHoMtlKt,t peryflqpHo
yrBepMalorce pyKoBoAcrBoM. Morrropnnr raKnx prcKoB ocyqecrBrrgercg perynepHo, npn oroM nuMr,trbl
nepecMarpilBalorce He pexe oAHoro pa3a B ro.q.

Konanaxus npoBoAt4T aHaflu3 no cpoKaM 3aAepxKr4 nnarexefi roproaofi 4e6uropcxoil sa4onxenHocrr4 r,j

orcnexuBaer npocpoqeHHbte ocrarru Ae6nropcrofi sa4onxeHHocrt4.

PswoqnHilpucr. Kon,tnaHhe noABepxeHa eoegeficranp pbtHor{Hbtx ptlcKoB. Pyroeo4crao ycraHaBnuBaer
nnM[Tbl B orHouleHuu ypoBHfl nphHnMaeMoro p[cKa u KoHTpOnUpyer t4x coonrcgenue Ha exeAHeanox
ocHoBe. OAnaxo npnMeHeHue AaHHoro noAXoAa He Moxer npeAorBparrru y6urxr cBepx arl,tx nt4Mr4ToB B
cnyqae Sonee cyqecrBeHHbtx l43MeHeHuft na punxe.

Bnnslue pblHo{.tHoro p[cKa, npeAcraBneHHoe Huxe, ocHoBaHo Ha [3MeHeHhu oAHoro eaxropa npu roM,qro Bce ocranbHble nepeMeHHbte xapaKTepncrviKvt ocratorcg He]43MeHHbturu. Ha npaKT[Ke raKoe eABa fi]i
Bo3MoxHo |rt l,l3MeHeHutl HecKonbKtlx Qanopoa Moryr KoppeflupoBaTb - HanpilMep, t,l3MeHeH14e
npoqenrnofi craBKlr n Bafl]orHbtx KypcoB.
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pucKa no rg)<,gofi Banpre n B qenoM. Monuropnnr yKa3aHHbrx nosnquil ocyulecrBnnercr Ha exeMecflqHoi
ocHoBe. Ha 31 Rera6pn 2019 n2020 rogoB, KounaHuR ToIrbKo pacnoflarana SuHaHcoBbtM[ aKruBaM[ !l

o6sgarenucrBaMu B Vs6ercxilx cyMax.

Pucx ugueHeHufl npoq,eHmHoil cmaexu. KonananuR noABepxeHa pncKy, cBs3aHHoMy c BnuflHueM
rone6axuft pbtHor.tHbtx npoqeHTHbrx craBoK Ha ee Qunancoeoe nono)KeHue I AeHexHute noroxu. Prcr
u3MeHeHlar npoqenrnofi craBKLt - oro p]rcK $unancoeutx y6utrroa B cBtt3t4 c HerarilBHblMt4 t43MeHeHilFM14

B npoqeHTHbtx craBKax gnn QunancoBbtx aKTLTBoB h o6Rgarenucra Konrnannn. KonrtnaHilg 3auMcrByer
cpeAcrBa KaK no QrarcupoeaHHofi, tar u no MeHspqeilcs craBKe.

Ha 3'l nera6pa 2O2O roga KonlnaHhf, pacnonarana $nnancoauMr o6qsareflbcrBaMn c Quxcupoaannol
npoqerrnoil craerofi 1% roAoeutx

tlpouuil 4enoeoil pucx. lAs-sa orcyrcrBLre aKruBHoro pbrHKa 4flf, AorleBbtx uHcrpyMeHroB B Pecny6nrre
Ys6exucraFt rpygHo oqeHurb noABepxeHHocru Kon,tnaHilu pt4cKy qeH Ha aKLlHl4. Eonsulas qacrb,qoneBblx

uHeecruquil, ygepxnBaenlturx KounaHnu, orpaxaprcn no crot4Mocrn npuo6pereHtn+ u nepltoAl4LtecKu

oqeHuBaprcg na o6ecqeHeHue, coorBercrBeHHo, He oxta,qaercs, t{To noABepxeHHocrb Kortananun

AoneBoMy pncry 6y4er cyu{ecrBeHHbtM.

Pucx nuxeuduocmu. Pucr nuxeta4Hocrn - oro pl4cK Toro, qro Kounanug cronKHercc G TpygHocrtM]r npt,t

ncnonHeHuu $unancoaux o6ssareflbcrB. KoMnaH[q nogBepxeHa pucKy B cBn3t4 c exe4neaxoi
neo6xoAnnaocrblo ucnonb3oBaHnn nMetoulr4xcn AeHexHbrx cpeAcrB. Pncxou nuKBt4AHocru ynpaBnf,er
nnaHoeHfi orAen Konanasru. Pyroao4crao exeMecflqHo KoHTpon[pyer nporHo3bl ABilxeHuF AeHexHblx
cpeAcrB Konanarnn.

Kortananus crapaercn nogepx[Barb ycroilvrayn 6aoy QnxatcnpoBaHun, cocrorqyK)
npenMyu{ecrBeHHo ns roproaofi Kpe4[ropcKoil sagonxenHocr]4 t1 npovefi Kpe4nropcKoil gagonxeHHocrt4

n aBaHcoB nonyqeHHblx. Korunanus uHBecrrpyer cpeAcrBa e gueepcuS[qupoBaHHble noprSenn
nnKBuAHblx aKruBoB AIIR Toro, qro6ur [Merb Bo3MoxHocru 6ucrpo u 6es 3arpyAHeHufi eHnonxurr
HenpeABilAennure rpe6oBaHus no nuKBnAHocrn. floprSenb nnKBLtAHocrt4 Kotunaxur BKnloqaerAeHexHbte
cpeAcrBa u ux sKBuBarreHTbl (f'lpurtaevanne 17). Cornacno oqeHKaM pyKoBoAcrBa AeHexHbte cpeAcrBa,
6aHroecrne ,qeno3ltrbt ns nopr$ens nhKBt4AHocrr,r, Moryr 6uru peanu3oBaHbt e 4enexnoi Sopnae e

reqeHue oAHofo,qHe B Llenflx yAoBnerBopeHtas HenpeABhAeHHbrx noipe6nocrefi B nuKBttAHocm.

<Dunaxcoaufi [enapran/teHT KoHrponupyer exeAHeBHy]o no3nquto no nuKBvlAHocrl,l 1,1 perynFpHo npoBoAl,lr
CTpeCC-TeCTnpOBaHhe nO flUKBIIAHOCTI npn pa3nuqHblx CqeHapntlx, OXBaTUBaPu.lHx CTaHAapTHble ]r

6onee ne6naron pnfl THbte pbt Hot{ H bte ycnoBt,lg.

Ha 31 Aera6pa2020 u2019 ro4oB, ace QunancoeHe o6saarenbcrBa nMelor cpoK noraueHne cpoKoM Ao
3 (rpex) MeceqeB.

26 YnpaeneHre KanltranoM

3aAa..tefi Konanaxun e o6nacrn ynpaBneHufl Kan[TafloM qBnsercs o6ecne.{eFrue cnoco6xocru Kotunanur
npo,4onxarb HenpepbtBHylo ,qenTenbHocru o6ecne.{hsas aKqhoHepaM npuenrtnen,tufi ypoBeHb

AoxoAHocrr4, co6npgas uHrepecbr flpyrux naprHepoB x noAAepxlrBas onruManbHylo crpyKrypy Kannrafla,
no3Bonetoulylo MrlHt4Mr43r4poBarb 3arparbr Ha Kannran. flnn no44epxaHun 14 peryn[poBaHte crpyKrypbl
Kannrafia Kounannn Moxer BapbupoBarb cyMMy At4B[.qeHlqoB, BblnflaquBaeMbx aKLlnoHepaM,

B6BpaqaTb KanuTan aKqnoHepaM, BbrnycKaTb HoBbre aKqun nnu npoAaBarb aKrnBbl c qenbp
yMeH bueH nfl 3aAonxeHHocTl4.

Kar r Apyrue KoMnaHuLt orpacnu, KorunannR ocyulecrBnner KoHTponb 3a KannranoM LtcxoAA u3

coorHoueHns co6craeHHbtx I saeMHbrx cpeAcrB. eror noragarenb paccqurbtBaercn nyreM AeneHns aceil
cyMMbl o6ssarenucrB Ha Bcto cyMMy Kannrana nofl ynpaBneH[eM KonanaHur. Kounanns cq[Taer, Ltro

o6qas cyMMa Kanurara no,q ynpaBneHheM cocraBnqer cyMMy KanilTana, orpaxeHHoro B oTqeTe o

SrnancoaoM nofloxeHun. B reqexue 2020 roAa crparernR Konananuil, He MeHtBuascfl c 2019 ro4a,
npeAycMarpuBana no4flepxaHtae coorHoruexuq co6crBeHHbrx u 3aeMHbrx cpeAcrB Ha ypoBHe ot 40o/o go
60% u KpeAurHoro pefirrnra BB. B reqeHue 2020 n 2019 rogoa, KoMnaHufl co6np4ana Bce BHeuJHue

rpe6oeannn K ypoBHlo Kanurana.
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27 Gnpaee4n u Bafl crolt Mocrb S]t HancoBblx l,l HcrpyMeHToB

Cnpaaegnraaf, crotiMocrb npe4craBnfler co6ofi cyMMy, Ha Koropyto MoxHo o6menRru SnnaHcoeuil
t4HcrpyMeHT B xoAe rexyqefi onepallur4 Mexgy 3ar4HrepecoBaHHbtMt4 cropoHaMu, 3a hcKntoqeHreM
cnyqaeB euny4gennofi npo4axil un]l nr4KBhAaquu. Haunyvulnna noATBepxAeH[eM cnpaaegnuaofr
cror4Mocrr4 eBnflercfl KorHpyeMaq Ha aKTUBHoM pbrHKe qena $uxancoBoto t4HcrpyMeHTa.

Pacqernas cnpaBe,qnuBas cror4Mocru $unaxcoebrx 14HcrpyMeHToB oRpe.qensflacu Kounanuefi ucxo4n ua
nuepuleics purovnofi ransoprtaaqrau (ecnu oHa cyu{ecreoeana) n Hagnexaqux MeroAoB oqeHKn. Ognaro
Anc nHTepnperaqrlr puuounofi unQopnaaquu a LlenRX onpeAeneHun oqenouxofi cnpaa_egnreoi
crol,tMocrr,i neo6xo4nuo npnMeHerb npo$eccuonanbHbte cyx(AeHuf,. Oronounra Pecny6nurn Ve6erncrax
npoAonxaer nponBnflrb HeKoropbre xapaKrepHHe oco6enrocr[, npncyulue pasB[Bapu{t4Mce pHHKaM, a
gKoHoMl4qecKue ycJloBr,tn npo4onxarcT orpaHnqtaBarb o6ueruu aKT]lBHocrt4 na QunaxcoBbtx pbtHKax.

Punoqxue KorylpoBKt4 Moryr 6uru ycrapeBlrlr4Ml4 t,tnta orpaxarb crot4Mocrb npo,qaxt,t no Hrl3Kl,lM qeHaM u
BBylfly ororo He orpaxarb cnpaBeflrn4Byro crol4Mocru $unancoebtx l,tHcrpyMeHToB. flpn onpe4ereHuil
cnpaBeAfl[Boil crouuocru QunaxcoBbrx r4HcrpyMeHroB pyKoBo4crBo ]4cnofl$yer Bclo uMeoll|yrcce
puino,rxyo ransoprvraqrarc. Pyroao4crBo nonaraer, qro reKyu{ar crot4Mocrb acex $nnaxcoBblx aKTuBoB t4

o6caarenucrB npuMepHo paBHa hx cnpaBeAnueoil crordMocrr,r, B cBn3t4 c l,tx KparKocpottHblM xapaKrepoM.

28 flpegcraBneHlre Snnancoeutx rHcrpyMeHToB no KareropllnM oqeHKll

B cooreercrBnu c MCOO (lAS) 39 <ronrancosure uHcrpyMeHrbr: npu3HaHt.te u oqeHKa), Korunanus
orHoct4T ceou $nnaxcoBue aKTilBbr ronbKo K Kareropru eailuut u 4e6uropcKag 3a,qonxeHHocrb.

3aIuur r
ge6rropcran

hroro

e marcnqax Y3C

Ha 31 Aera6pn2020 rona
flenexnute cpeAcrBa u ux oKB[BaneHTbl

Tooroaag ae6uroocran 3alonxeH Hocrb
119 178 446

8 469 285
119 178 446

8 469 285

l,lroro dnnancosHx aKr[BoB 127 647 730 127 647 730

Ha 31 gera6pn 2019 rona

flenexnure cpeAcrBa u t,tx gKBnBaneHru

Toproeac le6uropcras 3aAonxeH Hocrb

40 056271 40 056271
6 644 053 6 644 053

Jrlroro 6rHaHcoesrx aKTnBoB 46700 324 46700324

Bce SnnancoBbte o6n3arenbcrBa Kon,tnanrn orpaxalorcfl no aMoprtt3vlpoBaHHoil crol,tMocrl,l.
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